Glide Path Analysis

T. Rowe Price Retirement R Target Date Fund Family

TARGET DATE ASSET ALLOCATION
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ASSET ALLOCATION 2055 2050 2045 2040 2035
0 Equities 88.94 88.93 89.04 88.98 87.09
W Bonds 6.71 6.65 6.58 6.67 8.34
O Cash 3.80 3.87 3.83 3.80 3.99
O Other 0.56 0.56 0.56 0.56 0.59
ASSET ALLOCATION RANK 2055 2050 2045 2040 2035
O Equities 2182 198 218 6 = 6 =
H Bonds 66 = 6l= 65= 8 E 83
O Cash 62 =2 72H 70HEH 74H 1mH
© Other 7EH 74E 19FE MWBE 7=

3YR RETURN VS. PEER GROUP
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3 Year Annualized Return, %
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2055 2050 2045 2040 2035
O 3Yr Return 9.22 9.19 9.18 9.20 9.18
O 3Yr Risk 16.25 16.21 16.23 16.29 16.15

12/2012

EQUITY GLIDE PATH VS. PEER GROUP

Equity Exposure, %
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3 Year Annualized StdDev, %

2030 2025 2020 2015 2010 2005 Income
82.23 75.99 68.70 61.02 51.39 43.69 40.82
12.90 18.60 25.42 32.50 41.35 48.39 50.80
4.21 4.64 5.05 5.58 6.28 6.86 7.47
0.66 0.75 0.83 0.90 0.98 1.06 0.91
2030 2025 2020 2015 2010 2005 Income
3 B 6 B 4 B 6 B 8B 28 2282
84 TE 90g 88F 77mE 4E s51H
825 84g 8 g 843 825 77E 864
BE T”E 7ME T”HEH 62E 585EH 7E

3YR RISK VS. PEER GROUP

2055 2050 2045 2040 2035 2030 2025 2020 2015 2010 2005 Income

0

2030 2025 2020 2015 2010 2005 Income
9.12 8.92 8.71 8.35 7.86 7.47 6.56
15.38 14.30 13.06 11.70 10.14 8.68 7.76
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Page 1 of 2



Target Date Risk Analysis 12/2012

T. Rowe Price Retirement R Target Date Fund Family
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RETURN RANK AVG. 2055 2050 2045 2040 2035 2030 2025 2020 2015 2010 2005 Income
A @ D E F @ H 0 I K L
3 Month 45 B 59 EH 550FE 60FH 46E 52EH 337E 4E 33REH 44E 48E 52H 33E
YTD 13 B 8 E 1B 112 7 B 8 B 7 B 8 B 3 B 6 82 NE 3anE 441H
1 Year 13 B s E 12EB 1128 7 B 8 B 7 B 8 B 3 B 6 82 1ME 3nE 4182
3 Year 2 B 9B 1BE 11E 168 1BE 1B3E 1228 188 17E 22E 41E e64H
5 Year 21 2 238 1582 14E 122E 19E 1228 238 27182 29FH 3B EH 198 2782
10 Year
RISK RANK AVG. 2055 2050 2045 2040 2035 2030 2025 2020 2015 2010 2005 Income
3 Month 792 75E 64H 782 80 FZ 88E 87 &2 82 8K 92g 88Z 54=H 6 H
YTD 87 52 68HEH 78E 843 83 85 995 NVE BVED HUg LBV 71E 177g
1 Year 87 2 68EH 7832 84K 8Qd 885 9792 9€BE BE HUg LBvE 1E 77g
3 Year 84 d 2B 74EH 76Ed 9B = 8942 8D 8K 922 a2 %= 61=H 6H
5 Year 71 H 1B e63H 61E 8 g 7E 7942 82 82 79E 7M9E 40EH s5H
10 Year
EXPENSES 2055 2050 2045 2040 2035 2030 2025 2020 2015 2010 2005 Income
Prosp. Expense Ratio 1.28 1.28 1.28 1.28 1.27 1.25 1.23 1.20 1.16 1.11 1.09 1.07
Gross Expense Ratio 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Net Expense Ratio 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
EXPENSE RANKS 2055 2050 2045 2040 2035 2030 2025 2020 2015 2010 2005 Income

Prosp.Exp.RatioRank 69 EH 64H 70H 63H 70FH 598 6H 575 6185 58 58 58
Gross Exp.RatioRank 33 E 2852 325 278 325 208 335 208 305 238 238 384
Net Exp. Ratio Rank 56 2 50E 53EH 48 FH 53FH 48 FH 53H 478 5182 438 438 51 H
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