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INVESTMENT MONITORING REPORT As of 02/28/2023
Market Snapshot > Asset Class Leadership

CALENDAR YEAR RETURNS

The chart below illustrates how often different styles rotate in market leadership over time and why style diversification may help to
minimize overall portfolio volatility. In the chart below, the style with the highest return is highlighted for each year.
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Representative Indexes:

US Asset Classes: Large Value:  Russell Top 200 Value Large Growth: Russell Top 200 Growth
Mid Value: Russell Mid-Cap Value Mid Growth: Russell Mid-Cap Growth
Sm Value: Russell 2000 Value Sm Growth: Russell 2000 Growth

Global: International:  MSCI EAFE Global: MSCI The World

Fixed Income: Bonds: Bloomberg Barclays U.S. Agg Cash: Merrill Lynch 3-Mo T-Bill

Diversification does not assure a profit or protect against loss. Please see the Disclosure section for definition of all indices discussed.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT

Market Snapshot > Financial Market Snapshot

U.S. EQUITY

The broad U.S. equity market, as measured by the
Russell 3000 Index, was down 1.72% for the last three
months.

Growth stocks (Russell 1000 Growth: -1.15%)
outperformed value stocks (Russell 1000 Value: -2.62%)
by 1.47% over the trailing three month period.

FIXED INCOME

The broad U.S. fixed income market returned a negative
0.04% (Bloomberg Barclays U.S Aggregate) for the
quarter.

INTERNATIONAL

Developed international equity outperformed U.S. equity
by a large margin, returning a positive 5.98% in the last
three months (MSCI EAFE).

GROWTH VS. VALUE

As of 02/28/2023
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Within the last 1 year, value stocks outperformed growth stocks by
10.53%. For the trailing 3 months, growth stocks outperformed value

stocks by 1.47%.

The graph above is plotted using a rolling 12month time period.
Growth is represented by the Russell 1000 Growth Index. Value is
represented by the Russell 1000 Value Index.
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Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Portfolio Snapshot Total Options: 14

Participation by Fund - Percent of Assets

O Equity
[ Fixed Income
[] Balanced
Participation Investment Option
Ticker % of Assets Balance
(] Equity 12.8% $25,000,000
Large Value
Dodge & Cox Stock | DODGX 5.1% $10,000,000
Large Blend
Vanguard Dividend Appreciation ETF VIG 2.6% $5,000,000
Large Growth
American Funds Growth Fund of Amer R6 RGAGX 5.1% $10,000,000
[] Fixed Income 25.6% $50,000,000
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel VTBSX 15.4% $30,000,000
Intermediate Core-Plus Bond
PIMCO Total Return Instl PTTRX 10.2% $20,000,000

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Portfolio Snapshot Total Options: 14
Ticker % of Assets Balance
(] Balanced 61.7% $120,500,000
Target-Date 2025
BlackRock LifePath Index 2025 Instl LIBIX 7.7% $15,000,000
Target-Date 2030
BlackRock LifePath Index 2030 Instl LINIX 2.6% $5,000,000
Target-Date 2035
BlackRock LifePath Index 2035 Instl LIJIX 15.4% $30,000,000
Target-Date 2040
BlackRock LifePath Index 2040 Instl LIKIX 25.6% $50,000,000
Target-Date 2045
BlackRock LifePath Index 2045 Instl LIHIX 5.1% $10,000,000
Target-Date 2050
BlackRock LifePath Index 2050 Instl LIPIX 2.6% $5,000,000
Target-Date 2055
BlackRock LifePath Index 2055 Instl LIVIX 2.6% $5,000,000
Target-Date 2060
BlackRock LifePath Index 2060 Instl LIZIX 0.3% $500,000
Total 100.0% $195,500,000

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Performance by Asset Class > Trailing Performance

Expense Expense

Ticker Annualized Returns Since Inception Rati .
atio Ratio
YTD 1Yr 3Yr 5Yr 10Yr Return Date (Net) (Gross)
Equity
Large Value
Dodge & Cox Stock | DODGX 3145 -3.81 1528 9.05 12.04 11.06 01/04/1965 0.51 0.51
Russell 1000 Value Index 147 -281 1096 7.22 9.60
Large Value Median 145 -2.08 1221 746 9.60 8.14 0.81 0.92
Number of Funds in Peer Group 1272 1243 1193 1170 1036 1270 1273 1273
Large Blend - ETF
Vanguard Dividend Appreciation ETF VIG 012 -1.89 11.86 10.18 11.25 8.99 04/21/2006 0.06 0.06
Russell 1000 Index 417 -821 1192 9.68 12.09
Large Blend - ETF Median 364 -7.72 11.58 894 11.27 892 0.72 0.79
Number of Funds in Peer Group 1431 1362 1259 1188 1016 1435 1440 1440
Large Growth
American Funds Growth Fund of Amer R6 RGAGX 7.68 -13.74 899 8.06 1220 13.13 05/01/2009 0.30 0.30
Russell 1000 Growth Index 7.05 -13.34 12.06 11.54 14.26
Large Growth Median 6.28 -15.09 863 866 1201 9.51 0.86 0.94
Number of Funds in Peer Group 1273 1257 1171 1127 1034 1272 1273 1273
Fixed Income
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel VTBSX 058 -9.68 -3.75 057 1.07 0.34 06/24/2016 0.01 0.01
BBgBarc US Aggregate Bond Index 041 -972 -3.77 053 1.12
Intermediate Core Bond Median 074 -997 -368 043 1.01 1.75 0.50 0.60
Number of Funds in Peer Group 472 460 431 414 366 473 475 474
Intermediate Core-Plus Bond
PIMCO Total Return Instl PTTRX 091 -10.76 -345 053 118 6.27 05/11/1987 0.46 0.46
BBgBarc US Aggregate Bond Index 041 -972 -3.77 053 1.12
Intermediate Core-Plus Bond Median 1.01 -10.05 -3.23 0.60 1.32 232 0.64 0.76
Number of Funds in Peer Group 648 626 578 554 477 646 649 649
Balanced
Target-Date 2025
BlackRock LifePath Index 2025 Instl LIBIX 242 913 294 375 545 546 05/31/2011 0.14 0.20
DJ US 2025 Target Index 1.82 -744 234 371 5.74
Target-Date 2025 Median 249 -820 355 379 563 498 0.59 0.77
Number of Funds in Peer Group 215 215 205 184 144 215 215 215
Target-Date 2030
BlackRock LifePath Index 2030 Instl LINIX 285 -9.02 429 442 617 6.08 05/31/2011 0.14 0.20
DJ US 2030 Target Index 227 -715 422 475 6.96
Target-Date 2030 Median 287 -825 478 431 6.35 551 0.60 0.82
Number of Funds in Peer Group 218 217 205 181 131 218 218 218
Target-Date 2035
BlackRock LifePath Index 2035 Instl LIJIX 326 -883 565 507 6.88 6.65 05/31/2011 0.14 0.20
DJ US 2035 Target Index 278 -694 6.15 580 8.12
Target-Date 2035 Median 328 -822 6.05 484 691 6.02 0.61 0.82
Number of Funds in Peer Group 214 208 198 178 138 214 214 214

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Performance by Asset Class > Trailing Performance

Expense Expense

Ticker Annualized Returns Since Inception Rati .
atio Ratio
YTD 1Yr 3Yr 5Yr 10Yr Return Date (Net) (Gross)

Target-Date 2040

BlackRock LifePath Index 2040 Instl LIKIX 367 -869 683 562 747 7.15 05/31/2011 0.14 0.20

DJ US 2040 Target Index 332 -670 796 6.76 9.11

Target-Date 2040 Median 364 -809 702 520 744 638 0.64 0.89

Number of Funds in Peer Group 212 212 199 181 131 212 212 212
Target-Date 2045

BlackRock LifePath Index 2045 Instl LIHIX 391 -850 7.79 6.09 795 7.53 05/31/2011 0.14 0.20

DJ US 2045 Target Index 3.83 -645 945 753 9.81

Target-Date 2045 Median 393 -804 769 550 765 6.56 0.63 0.89

Number of Funds in Peer Group 208 208 198 178 138 208 208 208
Target-Date 2050

BlackRock LifePath Index 2050 Instl LIPIX 409 -839 829 633 823 7.75 05/31/2011 0.14 0.20

DJ US 2050 Target Index 420 -6.30 1042 802 10.17

Target-Date 2050 Median 4.06 -8.11 7.80 557 780 6.69 0.63 0.89

Number of Funds in Peer Group 209 209 199 181 131 209 209 209
Target-Date 2055

BlackRock LifePath Index 2055 Instl LIVIX 416 -835 834 635 8.36 7.86 05/31/2011 0.14 0.20

DJ US 2055 Target Index 438 -6.22 1077 820 10.27

Target-Date 2055 Median 4.07 -809 788 559 792 723 0.64 0.93

Number of Funds in Peer Group 208 208 198 178 113 208 208 208
Target-Date 2060

BlackRock LifePath Index 2060 Instl Lizix 422 -8.31 8.37 6.36 9.64 02/29/2016 0.14 0.20

DJ US 2060 Target Index 440 -6.21 1078 820 10.27

Target-Date 2060 Median 4.09 -808 791 565 824 698 0.64 1.01

Number of Funds in Peer Group 208 208 193 168 1 208 208 208

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Calendar Year Performance

Ticker 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Equity
Large Value
Dodge & Cox Stock | DODGX 40.55 1040 -449 2128 18.33 -7.07 24.83 716 31.73 -7.22
Russell 1000 Value Index 3253 1345 -3.83 17.34 13.66 -8.27 26.54 280 2516 -7.54
Large Value Median 31.78 11.22 -326 1455 1639 -861 2559 286 26.04 -556
Large Blend - ETF
Vanguard Dividend Appreciation ETF VIG 2899 10.06 -1.95 11.84 2222 -2.02 29.71 1546 23.64 -9.79
Russell 1000 Index 33.11 1324 092 1205 2169 -4.78 3143 2096 2645 -19.13
Large Blend - ETF Median 3222 1213 043 1064 21.23 -539 30.19 1747 2686 -18.14
Large Growth
American Funds Growth Fund of Amer R6 RGAGX 34.29 9.63 5.70 8.82 26.53 -2.60 28.54 38.28 19.69 -30.49
Russell 1000 Growth Index 33.48 13.05 5.67 7.08 30.21 -1.51 36.39 3849 2760 -29.14
Large Growth Median 3493 1066 511 297 29.04 -142 3302 3492 2215 -30.79
Fixed Income
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel VTBSX -2.26 576  0.30 2.57 3.60 0.01 8.76 776 -1.63 -13.13
BBgBarc US Aggregate Bond Index -2.02 597 0.55 2.65 3.54 0.01 8.72 751 -154 -13.01
Intermediate Core Bond Median -2.09 566 0.26 2.61 339 -0.41 8.48 7.85 -1.59 -13.45
Intermediate Core-Plus Bond
PIMCO Total Return Instl PTTRX -1.92 469 0.73 2.60 513 -0.26 8.26 8.88 -0.84 -14.09
BBgBarc US Aggregate Bond Index -2.02 597 0.55 2.65 3.54 0.01 8.72 751 -154 -13.01
Intermediate Core-Plus Bond Median -1.04 567 -0.18 3.82 4.25 -0.76 9.25 836 -0.82 -13.85

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Calendar Year Performance

Ticker 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Balanced

Target-Date 2025

BlackRock LifePath Index 2025 Instl LIBIX 13.46 6.33 -0.42 6.82 1438 -4.83 18.84 1244 8.89 -15.81

DJ US 2025 Target Index 17.76  8.69 0.19 7.77 1053 -230 16.38 10.03 7.69 -13.03

Target-Date 2025 Median 16.97  5.63 -0.96 6.86 15.03 -530 1847 12.60 9.85 -15.50
Target-Date 2030

BlackRock LifePath Index 2030 Instl LINIX 15.34 6.58 -0.55 723 1629 -560 21.00 13.05 11.35 -16.49

DJ US 2030 Target Index 22.04 935 -0.15 9.12 1267 -3.29 19.18 1149 10.82 -13.61

Target-Date 2030 Median 19.32 585 -1.14 731 1719 -640 20.76 1355 11.69 -16.35
Target-Date 2035

BlackRock LifePath Index 2035 Instl LIJIX 16.98 6.68 -0.53 7.69 1822 -640 23.08 13.58 13.78 -17.06

DJ US 2035 Target Index 2586 9.92 -045 1036 14.72 -431 2202 1296 14.18 -14.34

Target-Date 2035 Median 21.82 590 -1.21 764 1880 -7.32 2258 14.22 14.03 -17.11
Target-Date 2040

BlackRock LifePath Index 2040 Instl LIKIX 18.61 6.94 -0.69 8.05 19.89 -7.12 2495 14.04 1599 -17.70

DJ US 2040 Target Index 28.75 1035 -0.70 1137 16.45 -525 2458 1430 17.40 -15.03

Target-Date 2040 Median 23.02 6.08 -1.23 780 20.14 -7.90 2396 1509 1583 -17.80
Target-Date 2045

BlackRock LifePath Index 2045 Instl LIHIX 20.18 7.07 -0.70 823 21.03 -7.56 26.14 14.67 17.76 -18.10

DJ US 2045 Target Index 30.31 1061 -0.87 12.06 17.68 -597 26.49 1534 20.11 -15.61

Target-Date 2045 Median 23.54 598 -1.27 799 20.69 -830 2471 1557 16.77 -18.16
Target-Date 2050

BlackRock LifePath Index 2050 Instl LIPIX 21.56 7.23 -0.72 8.36 21.38 -7.87 26.71 14.98 18.69 -18.32

DJ US 2050 Target Index 30.51 1067 -0.92 1236 18.26 -6.40 27.57 16.04 21.94 -16.04

Target-Date 2050 Median 23.60 6.13 -1.26 799 2099 -845 2495 1586 17.07 -18.30
Target-Date 2055

BlackRock LifePath Index 2055 Instl LIVIX 22.91 746 -0.64 832 2138 -7.83 26.75 15.03 18.76 -18.38

DJ US 2055 Target Index 30.51 1067 -0.92 1237 1830 -6.49 27.80 16.33 22.65 -16.24

Target-Date 2055 Median 23.57 6.18 -1.24 799 2118 -847 2498 1587 17.24 -18.32
Target-Date 2060

BlackRock LifePath Index 2060 Instl LIZIX 21.38 -7.82 26.78 15.02 18.81 -18.42

DJ US 2060 Target Index 30.51 1067 -0.92 1237 1830 -6.49 27.80 16.33 22.66 -16.25

Target-Date 2060 Median 24.35 573 -085 7.74 2124 -848 2508 1597 17.39 -18.33

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023
Risk Analysis > Asset Class: Equity

RISK / RETURN (3-Year) RISK / RETURN PEER RANK (3-Year)
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Risk (Total Annualized StdDev, %) Risk (Total Annualized StdDev, %)
Ticker 3 Yr Return 3 Yr Risk Info Sharpe 3 Yr Risk Rank
Total Excess Total Excess Ratio Ratio
i Dodge & Cox Stock | DODGX 15.28 433 24.28 5.73 0.76 0.67 91
Russell 1000 Value Index 10.96 0.00 20.89 0.00 0.56 55
Large Value Median (1193 funds) 1221 126 2065 421 031 062 50 L
I
2 Vanguard Dividend Appreciation ETF VIG 11.86 -0.05 18.09 6.59 -0.01 0.66 5
Russell 1000 Index 11.92 0.00 21.31 0.00 0.60 74
Large Blend - ETF Median (1259 funds) 11.58 -0.34 20.79 341 -0.15 0.59 50 = =
8 American Funds Growth Fund of Amer R6 RGAGX 899 -3.07 23.18 482 -0.64 0.45 43
Russell 1000 Growth Index 12.06 0.00 23.77 0.00 0.56 57
Large Growth Median (1171 funds) 8.63 -3.42 2357 534 -0.68 0.43 50 = =

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Risk Analysis > Asset Class: Fixed Income

RISK / RETURN (3-Year) RISK / RETURN PEER RANK (3-Year)

0.0 1

N
o

-2.0

3]
o

-3.0

Return Rank (Total Return Rank, %)
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Return (Total Annualized Return, %)

2
i
-4.0 100
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Risk (Total Annualized StdDev, %) Risk (Total Annualized StdDev, %)
Ticker 3 Yr Return 3 Yr Risk Info Sharpe 3 Yr Risk Rank
Total Excess Total Excess Ratio Ratio
i Vanguard Total Bond Market Idx Instl Sel VTBSX -3.75 0.02 6.11 0.33 0.06 -0.73 31
BBgBarc US Aggregate Bond Index -3.77 0.00 6.07 0.00 -0.74 23
Intermediate Core Bond Median (431 funds) -3.68 0.09 6.29 1.48 0.05 -0.68 50 = =
2 PIMCO Total Return Instl PTTRX -3.45 0.33 6.38 112 0.29 -0.65 13
BBgBarc US Aggregate Bond Index -3.77 0.00 6.07 0.00 -0.74 6 B B
Intermediate Core-Plus Bond Median (578 fund: -3.23 0.54 7.10 2.87 0.18 -0.55 50 u u

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Risk Analysis > Asset Class: Balanced

RISK / RETURN (3-Year) RISK / RETURN PEER RANK (3-Year)
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Risk (Total Annualized StdDev, %) Risk (Total Annualized StdDev, %)
Ticker 3 Yr Return 3 Yr Risk Info Sharpe 3 Yr Risk Rank
Total Excess Total Excess Ratio Ratio
1 BlackRock LifePath Index 2030 Instl LINIX 429 007 1464 293 002 030 39
DJ US 2030 Target Index 422 0.00 1249  0.00 0.33 6
Target-Date 2030 Median (205 funds) 478 056 1491 335 0.18 033 50 =l=
2 BlackRock LifePath Index 2035 Instl LIJIX 565 -0.50 16.42 3.00 -0.17 036 43
DJ US 2035 Target Index 6.15 0.00 14.75  0.00 042 13
Target-Date 2035 Median (198 funds) 6.05 -0.10 1678 3.27 -0.03 0.38 50 = =
3 BlackRock LifePath Index 2040 Instl LIKIX 683 -1.14 1813 318 -036 041 53
DJ US 2040 Target Index 796 0.00 16.94  0.00 049 21
Target-Date 2040 Median (199 funds) 7.02 -0.94 1809 316 -0.29 042 50 .l..l
4 BlackRock LifePath Index 2045 Instl LIHIX 779 166 1948 341 049 044 78
DJ US 2045 Target Index 945 0.00 18.78  0.00 053 46
Target-Date 2045 Median (198 funds) 7.69 -1.76 1899 334 -052 044 50 N
H N
8 BlackRock LifePath Index 2050 Instl LIPIX 829 213 2011 355 -060 045 95
DJ US 2050 Target Index 10.42  0.00 20.00  0.00 055 90
Target-Date 2050 Median (199 funds) 7.80 -262 19.34 368 -0.72 044 50 BN
L
6 BlackRock LifePath Index 2055 Instl LIVIX 834 243 2018 369 066 046 90
DJ US 2055 Target Index 10.77  0.00 20.48  0.00 056 98
Target-Date 2055 Median (198 funds) 7.88 -2.89 19.39 390 -0.75 045 50 B
L

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Risk Analysis > Asset Class: Balanced

RISK / RETURN (3-Year) RISK / RETURN PEER RANK (3-Year)

9.0 1

6.8

]

4.5

3]
o

Return (Total Annualized Return, %)
Return Rank (Total Return Rank, %)

b8
23 75
0.0 100
0.0 55 11.0 16.5 22.0 0.0 55 11.0 16.5 22.0
Risk (Total Annualized StdDev, %) Risk (Total Annualized StdDev, %)
Ticker 3 Yr Return 3 Yr Risk Info Sharpe 3 Yr Risk Rank
Total Excess Total Excess Ratio Ratio
. BlackRock LifePath Index 2025 Instl LIBIX 2.94 0.60 12.69 2.73 0.22 0.22 36
DJ US 2025 Target Index 2.34 0.00 1043 0.00 0.19 12
Target-Date 2025 Median (205 funds) 3.55 1.21  13.23 3.57 0.32 0.26 50 = =
2 BlackRock LifePath Index 2060 Instl LIZIX 8.37 241 20.19 3.66 -0.66 0.46 88
DJ US 2060 Target Index 10.78 0.00 20.49 0.00 0.56 98 I
Target-Date 2060 Median (193 funds) 791 -2.86 19.49 3.76 -0.75 0.45 50 —

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023
Risk Analysis > MPT Statistics

Ticker Capture Ratio Average Return Tracking Benchmark
Up Market Down Market Up Market Down Market Error R?
Equity
Large Value
Dodge & Cox Stock | DODGX 114.96 101.47 5.90 -4.40 5.73 95.83
Russell 1000 Value Index 100.00 100.00 5.23 -4.33 0.00 100.00
Large Value Median (1193 funds) 99.29 94.92 5.20 -4.09 4.21 96.71
Large Blend - ETF
Vanguard Dividend Appreciation ETF VIG 84.87 83.32 4.66 -4.05 6.59 91.62
Russell 1000 Index 100.00 100.00 5.37 -4.94 0.00 100.00
Large Blend - ETF Median (1259 funds) 97.16 97.76 5.24 -4.82 3.41 97.54
Large Growth
American Funds Growth Fund of Amer R6 RGAGX 85.42 93.40 5.48 -4.93 4.82 95.89
Russell 1000 Growth Index 100.00 100.00 6.27 -5.32 0.00 100.00
Large Growth Median (1171 funds) 88.54 100.08 5.65 -5.33 5.34 95.47
Fixed Income
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel VTBSX 103.49 101.76 1.27 -1.44 0.33 99.71
BBgBarc US Aggregate Bond Index 100.00 100.00 1.23 -1.41 0.00 100.00
Intermediate Core Bond Median (431 funds) 107.39 102.92 1.32 -1.46 1.48 95.90
Intermediate Core-Plus Bond
PIMCO Total Return Instl PTTRX 108.98 101.84 1.34 -1.44 1.12 97.01
BBgBarc US Aggregate Bond Index 100.00 100.00 1.23 -1.41 0.00 100.00
Intermediate Core-Plus Bond Median (578 funds) 125.77 107.93 1.54 -1.53 2.87 85.45

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023
Risk Analysis > MPT Statistics

Ticker Capture Ratio Average Return Tracking Benchmark
Up Market Down Market Up Market Down Market Error R?
Balanced
Target-Date 2025
BlackRock LifePath Index 2025 Instl LIBIX 127.51 122.99 2,77 -3.19 2.73 98.24
DJ US 2025 Target Index 100.00 100.00 2.21 -2.56 0.00 100.00
Target-Date 2025 Median (205 funds) 134.84 126.16 291 -3.27 3.57 97.25
Target-Date 2030
BlackRock LifePath Index 2030 Instl LINIX 120.63 121.11 3.27 -3.60 2,93 97.83
DJ US 2030 Target Index 100.00 100.00 2.76 -2.93 0.00 100.00
Target-Date 2030 Median (205 funds) 123.92 122.53 3.35 -3.65 3.35 97.45
Target-Date 2035
BlackRock LifePath Index 2035 Instl LIJIX 113.46 116.89 3.59 -4.28 3.00 97.45
DJ US 2035 Target Index 100.00 100.00 3.21 -3.62 0.00 100.00
Target-Date 2035 Median (198 funds) 116.00 118.26 3.67 -4.33 3.27 97.42
Target-Date 2040
BlackRock LifePath Index 2040 Instl LIKIX 108.04 113.53 4.04 -4.69 3.18 97.18
DJ US 2040 Target Index 100.00 100.00 3.77 -4.08 0.00 100.00
Target-Date 2040 Median (199 funds) 107.89 112.56 4.03 -4.64 3.16 97.30
Target-Date 2045
BlackRock LifePath Index 2045 Instl LIHIX 104.16 110.82 4.39 -5.01 3.41 96.98
DJ US 2045 Target Index 100.00 100.00 4.23 -4.48 0.00 100.00
Target-Date 2045 Median (198 funds) 101.01 107.44 4.27 -4.84 3.34 97.08
Target-Date 2050
BlackRock LifePath Index 2050 Instl LIPIX 100.39 107.99 4.56 -5.16 3.55 96.89
DJ US 2050 Target Index 100.00 100.00 4.54 -4.74 0.00 100.00
Target-Date 2050 Medlian (199 funds) 94.58 103.40 4.33 -4.92 3.68 96.91
Target-Date 2055
BlackRock LifePath Index 2055 Instl LIVIX 97.90 106.15 4.58 -5.18 3.69 96.75
DJ US 2055 Target Index 100.00 100.00 4.67 -4.85 0.00 100.00
Target-Date 2055 Median (198 funds) 92.39 101.26 4.35 -4.92 3.90 96.79
Target-Date 2060
BlackRock LifePath Index 2060 Instl LIZIX 97.87 106.04 4.58 -5.18 3.66 96.81
DJ US 2060 Target Index 100.00 100.00 4.67 -4.86 0.00 100.00
Target-Date 2060 Median (193 funds) 92.57 101.45 4.37 -4.94 3.76 96.81

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT
Style Analysis > Asset Class: Equity

AVERAGE STYLE (3-Year)

STYLE DRIFT (3-Year)

As of 02/28/2023

Lg’XLI‘ue Lg Growth
1.0 T 2 [] . Lg Value Lg Ei\mh
i, ‘
S >
5 a ™
' 0.0 ' 0
= s
£ £
0 0
M | 7 ] is
1.0 T ] Sm Value Sm Growth
Sm Value Sm Growth
-1.0 0.0 1.0 1.0 0.0 1.0
Value - Growth Value - Growth
Style Cash Sm Sm Lg Lg Style
Drift Growth Value Growth Value Exposure
O O B O O
Equity
i. Dodge & Cox Stock | 17.69 0.00 0.09 20.08 0.16 79.67
Russell 1000 Value Index 0.00 0.00 0.00 0.00 0.00 100.00
2 Vanguard Dividend Appreciation ETF 15.47 11.91 0.00 0.00 26.02 62.08
Russell 1000 Index 1.37 0.06 0.01 0.25 51.44 48.24 '\
-
8 American Funds Growth Fund of Amer R6 5.64 2.54 20.97 2.49 66.41 7.59
Russell 1000 Growth Index 0.00 0.00 0.00 0.00 100.00 0.00

3/20 12/20 6/21 12/21 6/22  2/23

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT

Style Analysis > Asset Class: Fixed Income

AVERAGE STYLE (3-Year)

STYLE DRIFT (3-Year)

As of 02/28/2023

Govt|Bond TIPS
1.0 [] [] GO\’QQ‘ond 1’11‘3
1 J J
: %
2
Credit Bond Muni|Bond Credit Bond Muni[Bond
0.0 | 1 o W
(| J J J
A1 &
1.0 [1] [ﬁ HY Corfp Bond Wiks
HY Corp Bond MBS
-1.0 0.0 1.0 -1.0 0.0 1.0
Style Credit Govt HY Corp Muni Style
Drift Cash Bond Bond Bond MBS Bond TIPS Exposure
O O N O = ] o
Fixed Income
i, Vanguard Total Bond Market Idx Instl Sel 6.72 1.90 30.91 50.01 0.12 156.52 1.55 0.00
BBgBarc US Aggregate Bond Index 1.91 1.01 2976 4232 0.10 26.04 0.68 0.08
2 PIMCO Total Return Instl 14.09 199 28.80 3570 148 1997 8.04 4.03 —_ |
BBgBarc US Aggregate Bond Index 1.91 1.01 29.76 4232 0.10 26.04 0.68 0.08 o

320 12/20 6/21 12/21 6/22  2/23

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT

Style Analysis > Asset Class: Balanced

AVERAGE STYLE (3-Year)

STYLE DRIFT (3-Year)

As of 02/28/2023

USrB%nds USEg}uity US Bond Us
1.0 onds uity
o | ] [i
i,
2
(&) 33 (&)
£ £
o] o
O oo o
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o o
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tH
-1.0 [] Int'l Equity
Int'l Equity
-1.0 0.0 1.0 1.0 0.0 1.0
Fixed - Equity Fixed - Equity
Style Cash us us Int'l Style
Drift Bonds Equity Equity Exposure
O] O B O
Balanced
i, BlackRock LifePath Index 2025 Instl 3.38 0.56 50.08 31.78 17.57
DJ US 2025 Target Index 7.00 9.75 53.27 31.66 5.32 E
2 BlackRock LifePath Index 2030 Instl 4.11 0.77 38.17 38.71 22.35
DJ US 2030 Target Index 7.91 8.98 41.88 42.19 6.95 E
8 BlackRock LifePath Index 2035 Instl 4.52 0.74 27.56 44 .49 27.21
DJ US 2035 Target Index 8.64 8.02 29.80 53.44 8.73 E
4 BlackRock LifePath Index 2040 Instl 5.06 0.86 17.26 50.78 31.11
DJ US 2040 Target Index 9.13 7.14 18.27 64.18 10.41 E
8 BlackRock LifePath Index 2045 Instl 5.00 0.72 9.39 55.34 34.56
DJ US 2045 Target Index 9.36 6.73 8.34 73.19 11.74 E
@ BlackRock LifePath Index 2050 Instl 477 0.67 5.53 57.86 35.94 —
DJ US 2050 Target Index 8.67 5.86 2.44 79.18 12.52 -
7 BlackRock LifePath Index 2055 Instl 4.63 0.61 5.12 57.70 36.57 —
DJ US 2055 Target Index 7.67 4.56 1.42 81.53 12.49 -
BlackRock LifePath Index 2060 Instl 4.63 0.70 4.89 57.80 36.61 —
DJ US 2060 Target Index 7.61 4.49 1.42 81.63 12.47 -

320 12/20 6/21 12/21 6/22  2/23

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Summary

Expense Gross Expense 12b-1 Expense Ratio Waivers
Ratio Peer Rank Ratio Peer Rank Current Type Amount Expir. Date
Equity
Large Value
Dodge & Cox Stock | 051 18 5 051 145 NA na NA na
Large Value Median 0.81 0.92 0.25
Number of Funds in Peer Group 1273 1273 665
Large Blend - ETF
Vanguard Dividend Appreciation ETF 006 5 & 0.06 4 5 NA na NA na
Large Blend - ETF Median 0.72 0.79 0.25
Number of Funds in Peer Group 1440 1440 696
Large Growth
American Funds Growth Fund of Amer R6 030 6 & 030 5 5 NA na NA na
Large Growth Median 0.86 0.94 0.25
Number of Funds in Peer Group 1273 1273 662
Fixed Income
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel 001 3 0,01 2 § NA na NA na
Intermediate Core Bond Median 0.50 0.60 0.25
Number of Funds in Peer Group 475 474 227
Intermediate Core-Plus Bond
PIMCO Total Return Instl 046 26 & 046 155 NA na NA na
Intermediate Core-Plus Bond Median 0.64 0.76 0.25
Number of Funds in Peer Group 649 649 324
Balanced
Target-Date 2025
BlackRock LifePath Index 2025 Instl 014 5 B 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2025 Median 0.59 0.77 0.25
Number of Funds in Peer Group 215 215 113
Target-Date 2030
BlackRock LifePath Index 2030 Instl 014 5 B 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2030 Median 0.60 0.82 0.25
Number of Funds in Peer Group 218 218 116
Target-Date 2035
BlackRock LifePath Index 2035 Instl 014 5 B 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2035 Median 0.61 0.82 0.25
Number of Funds in Peer Group 214 214 113
Target-Date 2040
BlackRock LifePath Index 2040 Instl 014 5 B 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2040 Median 0.64 0.89 0.25
Number of Funds in Peer Group 212 212 115
Target-Date 2045
BlackRock LifePath Index 2045 Instl 014 5 B 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2045 Median 0.63 0.89 0.25
Number of Funds in Peer Group 208 208 112

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Summary

Expense Gross Expense 12b-1 Expense Ratio Waivers
Ratio Peer Rank Ratio Peer Rank Current Type Amount Expir. Date
Target-Date 2050
BlackRock LifePath Index 2050 Instl 014 5 5 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2050 Median 0.63 0.89 0.25
Number of Funds in Peer Group 209 209 114
Target-Date 2055
BlackRock LifePath Index 2055 Instl 014 5 5 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2055 Median 0.64 0.93 0.25
Number of Funds in Peer Group 208 208 112
Target-Date 2060
BlackRock LifePath Index 2060 Instl 014 5 5 020 5 5 NA Contractual 0.06 06/30/2023
Target-Date 2060 Median 0.64 1.01 0.25
Number of Funds in Peer Group 208 208 113

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Review > Asset Class: Equity

EXPENSE PEER RANK / EXPENSE RATIO RETURN PEER RANK / EXPENSE RATIO

25 25

3]
o

50

Expense Ratio Rank
1Yr Return Rank

75 75

100 100

0.0 0.4 0.8 1.1 15 0.0 0.4 0.8 1.1 15
Net Expense Ratio Net Expense Ratio
Expense Ratio 12b-1 Expense Ratio Waivers Net Expense

Net Gross Current Type Amount Expir. Date Ratio Rank

Equity
i Dodge & Cox Stock | 0.51 0.51 18
Large Value Median 0.81 0.92 0.25 50
Number of Funds in Peer Group 1273 1273 665 1273 = =
2 Vanguard Dividend Appreciation ETF 0.06 0.06 5
Large Blend - ETF Median 0.72 0.79 0.25 50
Number of Funds in Peer Group 1440 1440 696 1440 B
| [
8 American Funds Growth Fund of Amer R6 0.30 0.30 6
Large Growth Median 0.86 0.94 0.25 50
Number of Funds in Peer Group 1273 1273 662 1273 = =

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Review > Asset Class: Fixed Income

EXPENSE PEER RANK / EXPENSE RATIO RETURN PEER RANK / EXPENSE RATIO

25 2 25

50 50

Expense Ratio Rank
1Yr Return Rank

75 75

100 100

0.0 0.4 0.7 1.1 15 0.0 0.4 0.7 1.1 15
Net Expense Ratio Net Expense Ratio
Expense Ratio 12b-1 Expense Ratio Waivers Net Expense

Net Gross Current Type Amount Expir. Date Ratio Rank

Fixed Income

i Vanguard Total Bond Market Idx Instl Sel 0.01 0.01 3
Intermediate Core Bond Median 0.50 0.60 0.25 50
Number of Funds in Peer Group 475 474 227 475 = =
2 PIMCO Total Return Instl 0.46 0.46 26
Intermediate Core-Plus Bond Median 0.64 0.76 0.25 50
Number of Funds in Peer Group 649 649 324 649 = =

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Review > Asset Class: Balanced

EXPENSE PEER RANK / EXPENSE RATIO RETURN PEER RANK / EXPENSE RATIO
1 1
8
25 25
<
g 5
o) o
S =0 g 50
o >
2 <
w

75 75

100 100

0.0 0.3 0.6 0.8 1.1 0.0 0.3 0.6 0.8 1.1
Net Expense Ratio Net Expense Ratio
Expense Ratio 12b-1 Expense Ratio Waivers Net Expense

Net Gross Current Type Amount Expir. Date Ratio Rank

Balanced

4 BlackRock LifePath Index 2030 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2030 Median 0.60 0.82 0.25 50
Number of Funds in Peer Group 218 218 116 218

2 BlackRock LifePath Index 2035 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2035 Median 0.61 0.82 0.25 50
Number of Funds in Peer Group 214 214 113 214

Target-Date 2040 Median 0.64 0.89 0.25 50
Number of Funds in Peer Group 212 212 115 212

4 BlackRock LifePath Index 2045 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2045 Median 0.63 0.89 0.25 50
Number of Funds in Peer Group 208 208 112 208

B BlackRock LifePath Index 2050 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2050 Median 0.63 0.89 0.25 50
Number of Funds in Peer Group 209 209 114 209

® BlackRock LifePath Index 2055 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2055 Median 0.64 0.93 0.25 50
Number of Funds in Peer Group 208 208 112 208 |

[

8 BlackRock LifePath Index 2040 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5 I

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Expense Review > Asset Class: Balanced

EXPENSE PEER RANK / EXPENSE RATIO RETURN PEER RANK / EXPENSE RATIO

25 25

50 50

Expense Ratio Rank
1Yr Return Rank

75 75
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0.0 0.3 0.6 0.8 1.1 0.0 0.3 0.6 0.8 1.1
Net Expense Ratio Net Expense Ratio
Expense Ratio 12b-1 Expense Ratio Waivers Net Expense

Net Gross Current Type Amount Expir. Date Ratio Rank

Balanced
4, BlackRock LifePath Index 2025 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2025 Median 0.59 0.77 0.25 50
Number of Funds in Peer Group 215 215 113 215 = =
2 BlackRock LifePath Index 2060 Instl 0.14 0.20 Contractual 0.06  06/30/2023 5
Target-Date 2060 Median 0.64 1.01 0.25 50
Number of Funds in Peer Group 208 208 113 208 = =

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Monitoring > Investment Options

Peer Return Rank Excess Bmk Performance Expense
Ratio
1Yr 3Yr 5Yr 10 Yr YTD 1Yr 3Yr 5Yr Rank
Equity
Large Value
Dodge & Cox Stock | 79 = 12 B 17 B 3 B 1.7 8 10 438 18 E 18 B
Number of Funds in Peer Group 1243 1193 1170 1036 1273
Large Blend - ETF
Vanguard Dividend Appreciation ETF 6 B2 38FE 128 s5H 40 638 01 05E 5 B
Number of Funds in Peer Group 1362 1259 1188 1016 1440
Large Growth
American Funds Growth Fund of Amer R6 40EH 462 61 H 442 06 B -0.4 -3.1 -3.5 6 B
Number of Funds in Peer Group 1257 1171 1127 1034 1273
Fixed Income
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel 33EH 57H 3 FH 46 H 02 8 0.0 0.0 0.0 3 B
Number of Funds in Peer Group 460 431 414 366 475
Intermediate Core-Plus Bond
PIMCO Total Return Instl 73EH 61 H 58 H 61H 058 -1.0 03 E 0.0 26 H
Number of Funds in Peer Group 626 578 554 477 649

*Sl represents Total Annualized Since Inception Return information provided by Morningstar.

Legend:
Peer Percentile Rank: E Represents the fund's quartile rank within its category.
Excess Benchmark Performance: % The fund outperformed its category benchmark by over basis points.

=% The fund tracks its category benchmark within +/- basis points.

The fund underperformed its category benchmark by over basis points.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Monitoring > Investment Options

Peer Return Rank Excess Bmk Performance Expense
Ratio
1Yr 3Yr 5Yr 10 Yr YTD 1Yr 3Yr 5Yr Rank
Balanced
Target-Date 2025
BlackRock LifePath Index 2025 Instl a 72H 52EH 61H 06 2 1.7 06 B 0.0 5 B
Number of Funds in Peer Group 215 205 184 144 215
Target-Date 2030
BlackRock LifePath Index 2030 Instl 73EH 69 FH 45 E 63H 06 2 19 018 -0.3 5 B
Number of Funds in Peer Group 217 205 181 131 218
Target-Date 2035
BlackRock LifePath Index 2035 Instl 7ME 68 H 33H 52 H 052 -1.9 -0.5 -0.7 5 B
Number of Funds in Peer Group 208 198 178 138 214
Target-Date 2040
BlackRock LifePath Index 2040 Instl 70EH 61 H 268 48H 03 2 -2.0 -1.1 -1.1 5 B
Number of Funds in Peer Group 212 199 181 131 212
Target-Date 2045
BlackRock LifePath Index 2045 Instl 66 H 44 B 138 352 018 -2.0 -1.7 -1.4 5 B
Number of Funds in Peer Group 208 198 178 138 208
Target-Date 2050
BlackRock LifePath Index 2050 Instl 61 H 19 B 8 B 288 -0.1 -2.1 -2.1 -1.7 5 B
Number of Funds in Peer Group 209 199 181 131 209
Target-Date 2055
BlackRock LifePath Index 2055 Instl 58 5 21 B 7 B 19 B -0.2 -2.1 -24 -1.9 5 B
Number of Funds in Peer Group 208 198 178 113 208
Target-Date 2060
BlackRock LifePath Index 2060 Instl 57 H§ 26 B 7 B -0.2 -2.1 -2.4 -1.8 5 B
Number of Funds in Peer Group 208 193 168 1 208
Legend:
Peer Percentile Rank: E Represents the fund's quartile rank within its category.
Excess Benchmark Performance: % The fund outperformed its category benchmark by over basis points.

=% The fund tracks its category benchmark within +/- basis points.

The fund underperformed its category benchmark by over basis points.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Scorecard > Investment Options - Active Investments

Criteria Threshold
1Yr Excess Return >=0
3Yr Return Rank <=50
3Yr Rolling Performance Rank <=50
3Yr Up Market Capture Ratio Rank <=50
1Yr Beta Rank <75
3Yr Beta Rank <75
3Yr Max Drawdown Rank > 25
1Yr Standard Deviation Rank <75
3Yr Standard Deviation Rank <75
3Yr Tracking Error (Prospectus Benchmark) <4
3Yr Alpha >0
3Yr Information Ratio >0
1Yr Sharpe Ratio Rank <=50
3Yr Sharpe Ratio Rank <= 50
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As of 02/28/2023

INVESTMENT MONITORING REPORT

Fund Scorecard > Investment Options - Active Investments
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Large Growth

Pass None
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American Funds Growth Fund of Amer R6

Large Value

None

Pass

Dodge & Cox Stock |

Intermediate Core-Plus Bond

PIMCO Total Return Instl

None

Pass
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INVESTMENT MONITORING REPORT

As of 02/28/2023

Fund Scorecard > Investment Options - Passive Investments

3Yr Up Vs. Down Market Capture Ratio
1Yr Beta

3Yr Beta

1Yr Beta (Prospectus Benchmark)

3Yr Beta (Prospectus Benchmark)

3Yr Durbin Watson

Criteria Threshold
3Yr Down Market Capture Ratio <=100
3Yr Down Market Capture Ratio Rank <=50
3Yr Excess Return >=0
3Yr Up Market Capture Ratio >=100

>1
between 0.9 & 1.1
between 0.9 & 1.1
between 0.9 & 1.1
between 0.9 & 1.1
> 1
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Scorecard > Investment Options - Passive Investments
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Large Blend
Vanguard Dividend Appreciation ETF ﬁ i ﬁ @ ﬁ @ @ i ﬁ fﬁ 7 Pass None
Intermediate Core Bond
Vanguard Total Bond Market Idx Instl Sel @ i ﬁ ﬁ ﬁ ﬁ ﬁ i ﬁ ﬁ 9 Pass None
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Scorecard > Investment Options - Target Date Funds

Criteria Threshold

Manager Tenure >3
Net Assets > 50
Net Assets Rank >75
Expense Ratio <1
Expense Ratio Rank <75
Turnover Ratio <100
Turnover Ratio Rank <25
Total # of Holdings > 30
Mstar Rating >=3
5Yr Predicted R-Squared > 85
10Yr Predicted R-Squared > 85
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INVESTMENT MONITORING REPORT As of 02/28/2023

Fund Scorecard > Investment Options - Target Date Funds

Mgr Tenure

Net Assets

Net Assets Rank
Exp Ratio

Exp Ratio Rank
Turnover Ratio
Turnover Ratio Rank
Total # of Holdings
Mstar Rating

5Yr PR2

10Yr PR3

Current Score
Historical score
Evaluation

Action

Target-Date 2055

=

[i [i [i [i E [i [i [i 9 Pass None

u
N
-

BlackRock LifePath Index 2055 Instl

Target-Date 2050

BlackRock LifePath Index 2050 Instl T Ir1TI1I111111 E Pass  None

Target-Date 2045

BlackRock LifePath Index 2045 Instl T Ir1TI1I111111 E Pass  None

Target-Date 2040

BlackRock LifePath Index 2040 Instl T I1I111111 IE Pass  None

Target-Date 2035
BlackRock LifePath Index 2035 Instl BEDEEEEEEE Pass  None
Target-Date 2030
BlackRock LifePath Index 2030 Instl BEDEEEEEEE Pass  None
Target-Date 2025

BlackRock LifePath Index 2025 Instl T Ir1TI1I111111 E Pass  None

Target-Date 2060

E ﬁ E 8 Pass None

E

aEE

E
i]
ﬁ]

BlackRock LifePath Index 2060 Instl ﬁ
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INVESTMENT MONITORING REPORT As of 02/28/2023
Style Box > Asset Class: Equity

The Style Box section is designed to identify diversification among the investment options within a plan. Although it's not necessary
to have exposure to every square in the style box grid, it is important to have multiple styles represented in a well diversified
portfolio. The entire style box section is based on MPI's analysis of the characteristics of the general investment categories and not
on the actual investment options and their holdings, which may change frequently. Investment options are assigned to individual
style squares based on Morningstar categories as of the most recent calendar month. Morningstar categories are based on a fund’s
style as measured by its underlying portfolio holdings over the past three years and may change at any time.

Value Blend Growth
Dodge & Cox Stock | Vanguard Dividend Appreciation ETF American Funds Growth Fund of Amer
R6
Large
Mid
Small

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Style Box > Asset Class: Fixed Income

The Style Box section is designed to identify diversification among the investment options within a plan. Although it's not necessary
to have exposure to every square in the style box grid, it is important to have multiple styles represented in a well diversified
portfolio. The entire style box section is based on MPI's analysis of the characteristics of the general investment categories and not
on the actual investment options and their holdings, which may change frequently. Investment options are assigned to individual
style squares based on Morningstar categories as of the most recent calendar month. Morningstar categories are based on a fund’s
style as measured by its underlying portfolio holdings over the past three years and may change at any time.

Short Intermediate Long

Government
Vanguard Total Bond Market Idx Instl
Sel
PIMCO Total Return Instl

Corporate

Multi-Sector High Yield Convertibles

Cash/Stable Value/Money Market Global Bonds Inflation Protected Bonds

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Style Box > Asset Class: International

The Style Box section is designed to identify diversification among the investment options within a plan. Although it's not necessary
to have exposure to every square in the style box grid, it is important to have multiple styles represented in a well diversified
portfolio. The entire style box section is based on MPI's analysis of the characteristics of the general investment categories and not
on the actual investment options and their holdings, which may change frequently. Investment options are assigned to individual
style squares based on Morningstar categories as of the most recent calendar month. Morningstar categories are based on a fund’s
style as measured by its underlying portfolio holdings over the past three years and may change at any time.

Value Blend Growth

Large

Small/Mid

World Emerging

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Style Box > Asset Class: Balanced

The Style Box section is designed to identify diversification among the investment options within a plan. Although it's not necessary
to have exposure to every square in the style box grid, it is important to have multiple styles represented in a well diversified
portfolio. The entire style box section is based on MPI's analysis of the characteristics of the general investment categories and not
on the actual investment options and their holdings, which may change frequently. Investment options are assigned to individual
style squares based on Morningstar categories as of the most recent calendar month. Morningstar categories are based on a fund’s
style as measured by its underlying portfolio holdings over the past three years and may change at any time.

Allocation--15% to 30% Equity Allocation--30% to 50% Equity Allocation--50% to 70% Equity
Allocation--70% to 85% Equity Allocation--85%+ Equity World
Target Date Specialty Other

BlackRock LifePath Index 2055 Instl
BlackRock LifePath Index 2050 Instl
BlackRock LifePath Index 2045 Instl
BlackRock LifePath Index 2040 Instl
BlackRock LifePath Index 2035 Instl
BlackRock LifePath Index 2030 Instl
BlackRock LifePath Index 2025 Instl
BlackRock LifePath Index 2060 Instl

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT

Common Style Matrix > Current Investment Options

COMMON STYLE MATRIX (3 Year)

As of 02/28/2023
Total Funds: 13

Vanguard Dividend Appreciation ETF 1 2
American Funds Growth Fund of Amer R6 2 31 3
Dodge & Cox Stock | 3 36 28 4
Vanguard Total Bond Market Idx Instl Sel 4 9 15 10 5
PIMCO Total Return Instl 5 8 15 1 6
BlackRock LifePath Index 2055 Instl 6 39 48 42 25 26 7
BlackRock LifePath Index 2050 Instl 7 39 48 42 26 26 8
BlackRock LifePath Index 2045 Instl 8 38 46 40 29 30 9
BlackRock LifePath Index 2040 Instl 9 36 45 37 36 36 10
BlackRock LifePath Index 2035 Instl 10 33 42 33 44 44 1"
BlackRock LifePath Index 2030 Instl 11 30 40 29 52 53 72 72 76 12
BlackRock LifePath Index 2025 Instl 12 27 37 24 62 62 62 63 66 73 13
BlackRock LifePath Index 2060 Instl 13 40 48 42 25 26 80 72 62
Low Moderate Medium —
| 0% | 20% | 40% 80% 100%

MPI Common Style Matrix™ reflects the percentage overlap between two or more financial instruments' (e.g. securities, portfolios, derivatives) respective factor exposures .
For example, if Funds A and B have factor exposures of 20% and 15% to S&P 600 Energy respectively, the factor exposure overlap would be 15%. As a general guideline,
factor exposure overlaps of 0% to 20% should be considered "Low", 20% to 40% "Moderate", and greater than 40% to 80% "Medium", and greater than 80% "High". Factor
overlap analysis along with other important performance measurement statistics (e.g. correlation) can enhance the asset allocation decision-marking process. A portfolio that
includes financial instruments where factor exposure overlaps are extremely high should be examined closely to ensure that diversification benefits are being maximized.
Unlike holdings-based overlap statistics which require account level holdings (i.e. actual securities), factor-based overlap statistics are computed and generated by
returns-based style analysis and aribitrage pricing theory optimizations. Factors can include any time series used by the returns-based style analysis optimization and
regression modeling to help explain variation in the financial instrument's respective time series. RBSA models are based on performance data and are often called
performance-based or returns-based models, where the observed time series characteristic of the instrument (the signal) is its price. It is common practice in Finance to work
not with the price of a security (or the market value of a portfolio) but rather with its relative change over a certain time period (i.e., day, week, month) which is also called
investment return or daily return, weekly return or monthly return, respectively. APT models by contrast typically use econometric (non-investible) time series.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT As of 02/28/2023

Returns Correlation Matrix > Current Investment Options Total Funds: 13

FUND CORRELATION MATRIX (3 Year)

Vanguard Dividend Appreciation ETF 1 2
American Funds Growth Fund of Amer R6 2 0.88 3
Dodge & Cox Stock | 3| 088 0.82 4
Vanguard Total Bond Market Idx Instl Sel 4 0.55 0.64 0.45 5
PIMCO Total Return Instl 5 0.57 0.68 0.51 6
BlackRock LifePath Index 2055 Instl 6 | 094 0.94 0.93 0.64 0.69 7
BlackRock LifePath Index 2050 Instl 7| 0.94 0.94 0.93 0.64 0.69 8
BlackRock LifePath Index 2045 Instl 8 | 094 0.94 0.93 0.65 0.70 9
BlackRock LifePath Index 2040 Instl 9 0.94 0.93 0.67 0.71 10
BlackRock LifePath Index 2035 Instl 10| 0.93 0.92 0.69 0.74 1"
BlackRock LifePath Index 2030 Instl 11 0.92 0.91 0.72 0.76 12
BlackRock LifePath Index 2025 Insti 12| 091 | 094 | 089 | 076 | 080 13
BlackRock LifePath Index 2060 Instl 13| 0.94 0.93 0.64 0.69
Correlation Scale
Negative Uncorrelated Correlated Moderate High
[ -1 |-0.2 [0.2 | 0.60 |.85 0.95 1

The Correlation Matrix reveals the strength of return relationships between investments. A perfect linear relationship is represented
by a correlation of 1, while a perfect negative relationship has a correlation of -1. A correlation of 0 indicates no relationship between
the investments. Correlation is a critical component to asset allocation and can be a useful way to measure the diversity of a
combined plan portfolio.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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Vanguard Dividend Appreciation ETF VIG % %%

Benchmark:
Russell 1000 Index

INVESTMENT OVERVIEW

Category:

LB - ETF $76,31

Net Assets:

4.00M

As of 02/28/2023

Manager Name:

Walter Nejman 0.06%

Expense Ratio:

The investment seeks to track the performance of the S&P U.S. Dividend Growers Index that measures the investment return of common stocks of companies that have a
record of increasing dividends over time. The adviser employs an indexing investment approach designed to track the performance of the index, which consists of common
stocks of companies that have a record of increasing dividends over time. The adviser attempts to replicate the target index by investing all, or substantially all, of its assets in
the stocks that make up the index, holding each stock in approximately the same proportion as its weighting in the index.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED iM 3M YTD 1Y 3Y 5Y 10Y

Fund 28.99 10.06 -1.95 11.84 22.22 -2.02 29.71 1546 23.64 -9.79 0.12 Fund -2.70 -3.70 0.12 -1.89 11.86 10.18 11.25

Benchmark 33.11 13.24 0.92 12.05 21.69 -4.78 31.43 20.96 26.45-19.13 4.17 Benchmark -2.38 -1.89 4.17 -8.21 11.92 9.68 12.09

Peer Group Median  32.22 12.13 0.43 10.64 21.23 -5.39 30.19 17.47 26.86 -18.14 3.64 Peer Group Median -2.48 -2.23 3.64 -7.72 11.58 8.94 11.27

Peer Group Excess  -3.23 -2.07 -2.38 1.20 099 3.37 -048 -2.01 -3.22 835 -3.52 Peer Group Excess -0.22 -1.47 -3.52 5.83 0.28 1.24 -0.02
. ;:OL(J)MULATIVE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

- | PERFORMANCE Peer Group
$175 y R RET;:::I COMPARISON (ar 13F26.23) - CE s Fund Benchmark Pee Group
$150 = ‘Vanyu e ,,.m,;:Tt;u.. ETF Average Return, % 0.89 0.96 0.87

§ -+ | Batting Average 0.41 0.00 0.46
$1251 > { Best Month Nov-20 Apr-20 N/A
T -2 <‘H Best Monthly Return, % 10.11 13.21 12.74
$100- N 48 Worst Month Mar-20 Mar-20 N/A
E ‘ ‘ Worst Monthly Return, % -9.66 -13.21 -12.55
5 s 72 Average Gain, % 3.15 3.25 3.37
2018 2019 2020 2021 2022 < 0 20 40 60 80 100 120 140 Average Loss, % 317 -4.01 -3.83
- o Annualized Standard Deviation (%) Return Order Rank 517 164 720
[ Vanguard Dividend Appreciation ETF: $162.39
= Russell 1000 Index: $158.69
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Cazture Capture
1 6 Fund 0.75 0.85 91.34 0.12 0.41 87.95 87.00
12 Peer Group Median -0.34 0.98 96.61 0.10 0.46 96.01 99.06
25
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 1.36 -0.26 0.83 -0.18 0.80 99.32 69.79
Benchmark 1.26 - 0.80 - 0.78 99.06 -
Peer Group Median 1.19 -0.46 0.76 -0.35 0.74 98.73 84.23
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 13.48 4.57 8.30 319  Jan-22 - Sep-22 -20.20
Benchmark 15.11 0.00 9.62 0.00  Jan-22 - Sep-22 -24.59
DISTRIBUTION OF RETURNS Peer Group Median 14.87 2.80 9.55 2.16 - -24.14
" Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
Current Average
11 H FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk  Fund gBmk
8 | 100+ Cash 6.5 0.0 12.4 0.1
75 Sm Growth 0.0 0.0 0.0 0.1
p—— 1] . B Sm Value 0.0 0.0 0.0 0.3
50~ Lg Growth  16.1 50.6 26.5 51.5
T, I Lg Value 774 494 61.1 48.1
3 25-
0"”T”’T”’7”’T”’T’ - 0’
0% 7% 3% 0% 3% 7% 10%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
UnitedHealth Group Inc 3.78% Basic Materials 4.57% [FlCommunication Services  1.85% I Consumer Defensive 13.49%
Johnson & Johnson 3.46% [EIConsumer Cyclical 9.17% Industrials 14.98% [dHealthcare 15.14%
Microsoft Corp 3.45%  [JReal Estate 0.00% [ Technology 16.39% Utilities 3.12%
JPMorgan Chase & Co 3.32%  HEFinancial Services 21.16% [EYEnergy 0.14%
Visa Inc Class A 2.95%
Procter & Gamble Co 2.76% Assets
The Home Depot Inc 2.72% Cash 0.2% Preferred Stocks 0.0%
0, . 0 . 0
ggs;egjfégc Class A f:ggoﬁ US Stocks 97.7% Convertible Bonds 0.0%
Broadcom Inc 1.91% BUS Bonds 0.0% W Other 0.0%
Non-US Stocks 2.1% Non-US Bonds 0.0%
Total: 28.83%

Page 40 of 60



American Funds Growth Fund of Amer R6 RGAGX %%

Benchmark:

Russell 1000 Growth Index

INVESTMENT OVERVIEW

As of 02/28/2023

Net Assets:
$206,543.00M

Category:
LG

Manager Name:
Donald D. O'Neal

Expense Ratio:
0.30%

The investment seeks growth of capital. The fund invests primarily in common stocks and seeks to invest in companies that appear to offer superior opportunities for growth of
capital. It may invest up to 25% of its assets in securities of issuers domiciled outside the United States. The investment adviser uses a system of multiple portfolio managers
in managing the fund's assets. Under this approach, the portfolio of the fund is divided into segments managed by individual managers.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3y 5Y 10Y
Fund 3429 9.63 570 8.82 26.53 -2.60 28.54 38.28 19.69-30.49 7.68 Fund -1.97 0.71 7.68 -13.74 8.99 8.06 12.20
Benchmark 33.48 13.05 5.67 7.08 30.21 -1.51 36.39 38.49 27.60-29.14 7.05 Benchmark -1.19 -1.15 7.05 -13.34 12.06 11.54 14.26
Peer Group Median  34.93 10.66 5.11 2.97 29.04 -1.42 33.02 34.92 22.15-30.79 6.28 Peer Group Median-2.09 -1.18 6.28 -15.09 8.63 8.66 12.01
Peer Group Excess -0.64 -1.03 059 585 -2.51 -1.18 -448 3.36 -246 0.30 1.40 Peer Group Excess 0.12 1.89 140 1.35 0.36 -0.60 0.19

CUMULATIVE GROWTH OF $100 (Feb 18-Feb 23)

RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

$240
| PERFORMANCE Peer Group
$200 R I:I:K RETURN COMPARISON (Mar 13-Feb 23) STATISTICS Fund Benchmark Median
& ‘ ‘ keserlionolcs V.th Average Return, % 0.96 1.12 0.93
g 24 [ ISSST R SO g — ing Average 0.48 0.00 0.46
$160+ 5 ﬁAII erican rulrub GrowthrFurd of Amgﬁqmg g
c O T ' Best Month Apr-20 Apr-20 N/A
9; 24 . i Best Monthly Return, % 14.34 14.80 14.40
$1201 I W ‘ Worst Month Apr-22 Apr-22 N/A
5 48 B Worst Monthly Return, % -12.01 -12.08 -12.59
$80 s 72 Average Gain, % 3.61 3.91 3.97
2018 2019 2020 2021 2022 < 0 5 10 15 20 25 30 35 40 45 Average Loss, % -3.78 -3.70 -3.85
Annualized Standard Deviation (%) Return Order Rank 453 76 637
[0 American Funds Growth Fund of Amer R6: $147.34
= Russell 1000 Growth Index: $172.68
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Cazture Capture
1 Fund -1.23 0.95 94.82 0.12 0.48 89.71 95.17
" 11 10 Peer Group Median -1.67 0.99 93.59 0.11 0.46 93.52 101.05
25 28, 35 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
45 39 | | 40 G STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 1.21 -0.67 0.76 -0.55 0.75 98.73 93.77
Benchmark 1.42 - 0.87 - 0.85 99.43 -
Peer Group Median 1.15 -0.67 0.72 -0.54 0.72 98.36 93.71
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 16.08 3.75 10.08 3.06 Nov-21- Sep-22 -33.37
Benchmark 16.45 0.00 10.06 0.00 Jan-22 - Sep-22 -30.66
DISTRIBUTION OF RETURNS Peer Group Median 16.66 4.26 10.49 3.40 - -33.13
20 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
N Current Average
16 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bk Fund OBk
12 , 100+ Cash 1.8 0.0 27 0.0
75 Sm Growth  21.2 0.0 21.0 0.0
Y il ® Sm Value 1.0 0.0 25 0.0
50~ Lg Growth  69.0 100.0 66.6 100.0
pi——— Lg Value 71 0.0 7.2 0.0
25 .y D —
0‘ 7777 L O | 0’
-13% -5% 0% 5% 10% 15%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Capital Group Central Cash Fu 8.75% Basic Materials 3.16% [FlCommunication Services  9.65% [ Consumer Defensive 3.53%
Microsoft Corp 5.48% [l Consumer Cyclical 17.23% Industrials 10.82% [ Healthcare 17.52%
UnitedHealth Group Inc 3.40% [JReal Estate 0.18% [ Technology 21.61% Utilities 1.18%
Broadcom Inc 2.67% [ Financial Services 9.22% [YEnergy 5.88%
Amazon.com Inc 2.37%
Meta Platforms Inc Class A 2.04% Assets
etfix Inc 1.91% / Cash 8.7% Preferred Stocks 0.4%
0, y, 7o 47
ﬁg:;?:;rlgﬁn?ﬁ:; A 1:2302 US Stocks 79.0% Convertible Bonds 0.0%
Tesla Inc 152 WUS Bonds 0.1% M Other 0.1%
Non-US Stocks 11.6% Non-US Bonds 0.0%
Total: 31.62%
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BlackRock LifePath Index 2055 Instl LIVIX %% %%

Benchmark:
DJ US 2055 Target Index

INVESTMENT OVERVIEW

Category:

TL

Net Assets:
$3,613.00M

As of 02/28/2023

Manager Name:
Greg Savage

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2055 Fund Custom Benchmark.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund 2291 7.46 -064 832 21.38 -7.83 26.75 15.03 18.76 -18.38 4.16 Fund -3.19 -0.43 4.16 -8.35 8.34 6.35 8.36
Benchmark 30.51 10.67 -0.92 12.37 18.30 -6.49 27.80 16.33 22.65-16.24 4.38 Benchmark -2.39 -0.97 4.38 -6.22 10.77 8.20 10.27
Peer Group Median  23.57 6.18 -1.24 7.99 21.18 -8.47 24.98 15.87 17.24 -18.32 4.07 Peer Group Median -2.95 -0.42 4.07 -8.09 7.88 559 7.92
Peer Group Excess -0.66 1.28 0.60 0.33 0.20 0.64 1.77 -0.84 1.52 -0.06 0.09 Peer Group Excess -0.24 -0.01 0.09 -0.26 0.46 0.76 0.44
$%€)MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
$1604 RISK RETURN COMPARISON (Mar 13-Feb 23) gﬁ?g’;:ggNCE Fund Benchmark PeerMir:il;g
$140 g 152iau\r“ K E éH%%?%%%?‘s‘%%ﬁ#—ﬁ Average Return, % 0.67 0.82 0.60
§ 6 P te— Batting Average 0.46 0.00 0.44
$120+ > Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 12.02 12.73 11.46
$100- N 6 Worst Month Mar-20 Mar-20 N/A
§ Worst Monthly Return, % -14.63 -15.52 -13.77
$80 g 12 Average Gain, % 2.99 3.11 2.89
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 18 20 Average Loss, % -3.49 -3.46 -3.58
) Annualized Standard Deviation (%) Return Order Rank 22 1 105
[ BlackRock LifePath Index 2055 Instl: $136.03
= DJ US 2055 Target Index: $148.3
MPT g Treynor Batting Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared Ratio Average Capture Capture
1 Fund -1.23 0.94 94.20 0.08 0.46 91.34 99.12
Peer Group Median -1.34 0.91 95.36 0.07 0.44 87.98 96.81
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 0.89 -0.67 0.59 -0.54 0.58 96.17 94.28
Benchmark 1.08 - 0.70 - 0.69 98.15 -
Peer Group Median 0.87 -0.84 0.58 -0.71 0.57 95.95 97.98
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
100- Fund 14.14 352 9.38 2.85 Jan-22 - Sep-22 -25.61
Benchmark 14.57 0.00 9.52 0.00  Jan-20 - Mar-20 -22.47
DISTRIBUTION OF RETURNS Peer Group Median 13.60 3.29 9.00 2.81 - -25.38
20 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
" Current Average
16 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
12 | 100+ Cash 0.0 7.4 0.6 4.3
US Bonds 4.6 0.0 5.1 1.4
8 1111 m US Equity 56.0 82.2 57.5 82.0
Int'l Equity ~ 39.3 10.4 36.8 12.2
4, ,,,,,,,
0‘ 7777 L O |
-15% -8% -3% 3% 8% 13%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 57.65% Basic Materials 4.72% ] Communication Services  6.31% ki Consumer Defensive 7.09%
iShares Core MSCI Total Intl St 35.32%  [EJConsumer Cyclical 9.97% Industrials 10.46%  EJHealthcare 12.56%
iShares Developed Real Estate 4.84%  [iReal Estate 7.93% [l Technology 17.67% Utilities 2.89%
Blackrock Small Cap Index Fur 1.06% K Financial Services 15.30% [EYEnergy 5.10%
iShares US Long Credit Bond i 0.77%
BlackRock Cash Funds Treasu 0.23% Assets
iShares TIPS Bond ETF 0.23%
Cash 1.0% Preferred Stocks 0.0%
US Stocks 60.9% Convertible Bonds 0.0%
\ BUS Bonds 0.9% W Other 0.1%
- 0 K 0
Total: 100.10% Non-US Stocks 37.0% Non-US Bonds 0.1%
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BlackRock LifePath Index 2050 Instl LIPIX ¥ % %%

Benchmark:
DJ US 2050 Target Index

INVESTMENT OVERVIEW

Category
TN

: Net Assets:
$5,944.00M

As of 02/28/2023

Manager Name:
Greg Savage

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2050 Fund Custom Benchmark.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund 2156 7.23 -0.72 8.36 21.38 -7.87 26.71 14.98 18.69 -18.32 4.09 Fund -3.16 -0.40 4.09 -8.39 8.29 6.33 8.23
Benchmark 30.51 10.67 -0.92 12.36 18.26 -6.40 27.57 16.04 21.94 -16.04 4.20 Benchmark -2.38 -0.91 4.20 -6.30 10.42 8.02 10.17
Peer Group Median  23.60 6.13 -1.26 7.99 20.99 -8.45 24.95 15.86 17.07 -18.30 4.06 Peer Group Median -2.96 -0.45 4.06 -8.11 7.80 5.57 7.80
Peer Group Excess -2.04 1.10 0.54 0.37 039 058 1.76 -0.88 1.62 -0.02 0.03 Peer Group Excess -0.20 0.05 0.03 -0.28 0.49 0.76 0.43

$%(1)MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
| RISK RETURN COMPARISON (Mar 13-Feb 23) ~ PERFORMANCE Peer Group
$160 R U8 2050 Tareer ( ) STATISTICS Fund Benchmark Median
$140 & BlackRack CifePath rri’éﬂ%o%%f Average Return, % 0.66 0.81 0.61
§ 6 Ll L Batting Average 0.44 0.00 0.44
$120+ > Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 11.99 12.54 11.35
$100- N 6 Worst Month Mar-20 Mar-20 N/A
§ Worst Monthly Return, % -14.63 -15.29 -13.72
$80 s 12 Average Gain, % 2.96 3.08 2.87
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 18 20 Ayerage Loss, % 347 341 352
) Annualized Standard Deviation (%) Return Order Rank 30 1 105
[ BlackRock LifePath Index 2050 Instl: $135.9
= DJ US 2050 Target Index: $147.04
MPT g Treynor Batting Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared Ratio Average Capture Capture
1 Fund -1.34 0.95 94.25 0.08 0.44 91.57 99.78
Peer Group Median -1.37 0.92 95.42 0.07 0.44 89.23 97.84
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 0.88 -0.69 0.59 -0.56 0.58 96.03 94.92
Benchmark 1.09 - 0.71 - 0.69 98.21 -
Peer Group Median 0.86 -0.87 0.57 -0.72 0.56 95.79 98.23
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
100- Fund 14.05 3.45 9.34 279 Jan-22 - Sep-22 -25.55
Benchmark 14.34 0.00 9.37 0.00  Jan-20 - Mar-20 -22.11
DISTRIBUTION OF RETURNS Peer Group Median 13.61 3.33 9.02 2.76 - -25.42
2 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
o | Current Average
18 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk  Fund Bmk
13 | 100+ Cash 0.0 9.7 0.6 5.6
US Bonds 55 0.4 5.5 2.5
o 11170 m US Equity  55.8 78.9 57.7 79.7
Int'l Equity ~ 38.7 10.9 36.2 12.2
4, ,,,,,,
0‘ 7777 L O |
-15% 8% -3% 3% 8% 13%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 56.64% Basic Materials 4.72%  FlCommunication Services  6.31% I Consumer Defensive 7.08%
iShares Core MSCI Total Intl St 34.60% [EJConsumer Cyclical 9.97% Industrials 10.46%  EJHealthcare 12.56%
iShares Developed Real Estate 4.77%  [EJReal Estate 7.95% [ Technology 17.67% Utilities 2.89%
iShares US Long Credit Bond i 1.98% K Financial Services 15.29% [EYEnergy 5.10%
Blackrock Small Cap Index Fur 1.06%
iShares TIPS Bond ETF 0.86% _Assets
BlackRock Cash Funds Treasu 0.17% Cash 1.0% Preferred Stock 0.0%
iShares US Long Government | 0.02% as V7% rererred Stocks V7o
9 ’ US Stocks 59.8% Convertible Bonds 0.0%
\ BUS Bonds 2.5% W Other 0.1%
- 0, - 0,
Total: 100.09% Non-US Stocks 36.3% Non-US Bonds 0.3%
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BlackRock LifePath Index 2045 Instl LIHIX %%

Benchmark:
DJ US 2045 Target Index

INVESTMENT OVERVIEW

Category:

TK

Net Assets:
$5,760.00M

Manager Name:

Greg Savage

As of 02/28/2023

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2045 Fund Custom Benchmark.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund 20.18 7.07 -0.70 8.23 21.03 -7.56 26.14 14.67 17.76 -18.10 3.91 Fund -3.20 -0.40 3.91 -8.50 7.79 6.09 7.95
Benchmark 30.31 10.61 -0.87 12.06 17.68 -5.97 26.49 15.34 20.11-15.61 3.83 Benchmark -2.37 -0.77 3.83 -6.45 9.45 7.53 9.81
Peer Group Median  23.54 5.98 -1.27 7.99 20.69 -8.30 24.71 15.57 16.77 -18.16 3.93 Peer Group Median -2.94 -0.43 3.93 -8.04 7.69 5.50 7.65
Peer Group Excess -3.36 1.09 0.57 0.24 0.34 0.74 143 -090 0.99 0.06 -0.02 Peer Group Excess -0.26 0.03 -0.02 -0.46 0.10 0.59 0.30
$%€)MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
| PERFORMANCE Peer Group
$160 /V.A - I:I1SK REI:JJR[; %?;w;flf:lsno; (Mar 13-Feb23)  EERFORMA Fund Benchmark P
$140 & BlackRock ErePa e E'Cm’ﬂ%?ﬂﬂig'* Average Return, % 0.64 0.78 0.60
§ 5 — Batting Average 0.46 0.00 0.44
$120+ > Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 11.53 11.85 11.12
$100- ﬁ 5 Worst Month Mar-20 Mar-20 N/A
[ Worst Monthly Return, % -14.16 -14.44 -13.68
$80 s -1 Average Gain, % 2.87 2.94 2.83
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 18 20 Average Loss, % -3.37 -3.05 -3.49
) Annualized Standard Deviation (%) Return Order Rank 48 1 105
[0 BlackRock LifePath Index 2045 Instl: $134.36
= DJ US 2045 Target Index: $143.73
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averag!eJ Ca’:)ture Capture
1 1 Fund -1.44 0.97 94.12 0.07 0.46 92.93 101.73
S S 13 Peer Group Median -1.37 0.96 95.55 0.07 0.44 92.58 101.29
EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
44 STATISTICS Total Excess Total Excess Ratio Total Excess
2 Fund 0.88 -0.69 0.58 -0.56 0.57 95.99 94.81
Benchmark 1.1 - 0.72 - 0.70 98.38 -
Peer Group Median 0.86 -0.84 0.57 -0.70 0.56 95.84 97.87
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
0 “Feb23 YD 1y 3vr 5vr Fund 13.63 3.34 9.07 2.69  Jan-22 - Sep-22 -25.07
Benchmark 13.61 0.00 8.88 0.00  Jan-22 - Sep-22 -20.89
DISTRIBUTION OF RETURNS Peer Group Median 13.48 3.17 8.95 2.53 - -24.99
25 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
N Current Average
20 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
15 | 100+ Cash 0.0 9.9 0.7 6.4
US Bonds 9.7 8.2 9.3 8.4
10 11 m US Equity 52.6 71.8 55.3 73.8
Int'l Equity ~ 37.7 10.0 347 11.4
5, ,,,,,
0‘ 7777 L O |
-15% 8% 3% 3% 8% 13%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 52.96% Basic Materials 4.72%  FlCommunication Services  6.31% I Consumer Defensive 7.08%
iShares Core MSCI Total Intl St 32.33%  [EJConsumer Cyclical 9.97% Industrials 10.46%  EJHealthcare 12.56%
iShares Developed Real Estate 4.46%  [IReal Estate 7.95% [l Technology 17.67% Utilities 2.89%
iShares US Long Credit Bond i 4.09% K Financial Services 15.29% [EYEnergy 5.11%
iShares TIPS Bond ETF 2.34%
iShares US Securitized Bond Ir 2.05% Assets
Blackrock Small Cap Index Fur 1.07% Cash 1.6% Preferred Stocks 0.0%
H 0, . 0 . 0
Snaves US cong Government | 052 US Stocks 55.7% Convertible Bonds 0.0%
. (] 0, 0,
iShares US Intermediate Credit 0.02% ‘ MUS Bonds 8.2% mOther 0.1%
- Non-US Stocks 33.7% Non-US Bonds 0.7%
Total: 100.06%
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BlackRock LifePath Index 2040 Instl LIKIX %%

Benchmark:
DJ US 2040 Target Index

INVESTMENT OVERVIEW

Category:
TJ

Net Assets:
$9,278.00M

Greg Savage

Manager Name:

As of 02/28/2023

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2040 Fund Custom Benchmark.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund 18.61 6.94 -0.69 8.05 19.89 -7.12 24.95 14.04 15.99 -17.70 3.67 Fund -3.08 -0.32 3.67 -8.69 6.83 5.62 7.47
Benchmark 28.75 10.35 -0.70 11.37 16.45 -5.25 24.58 14.30 17.40-15.03 3.32 Benchmark -2.35 -0.60 3.32 -6.70 7.96 6.76 9.11
Peer Group Median  23.02 6.08 -1.23 7.80 20.14 -7.90 23.96 15.09 15.83-17.80 3.64 Peer Group Median -2.86 -0.39 3.64 -8.09 7.02 5.20 7.44
Peer Group Excess -441 086 0.54 0.25 -0.25 0.78 0.99 -1.05 0.16 0.10 0.03 Peer Group Excess -0.22 0.07 0.03 -0.60 -0.19 0.42 0.03
$$7UEMULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

o | PERFORMANCE Peer Group
$158 R I:IBSK RETURN COMPARISON (Mar 13-Feb 23) STATISTICS Fund Benchmark Median
$140 S W%DJ US 2040 Target Index ~ Average Return, % 0.60 0.73 0.58

// BlargRockQ-WéPéwmx 2030 st Batting Average 0.48 0.00 0.46
$123 || @ 0 Best Month Nov-20 Apr-20 N/A
9; 9 Best Monthly Return, % 10.57 10.75 10.45
$105- I Worst Month Mar-20 Mar-20 N/A
~W V 5 18 Worst Monthly Return, % -13.14 -13.08 -13.05
$88 s 27 Average Gain, % 2.69 2.63 2.70
2018 2019 2020 2021 2022 < 0 5 10 15 20 25 Average Loss, % -3.23 -3.10 -3.34
) Annualized Standard Deviation (%) Return Order Rank 63 1 106
[ BlackRock LifePath Index 2040 Instl: $131.45
= DJ US 2040 Target Index: $138.69
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Ca?)ture Capture
1 Fund -1.47 1.00 94.07 0.07 0.48 94.72 103.91
10 10 11 Peer Group Median -1.35 1.01 95.47 0.06 0.46 97.43 105.84
25 % EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
5ol 48 Fund 088 -0.66 059 -0.53 057 96.09 93.92
Benchmark 1.13 - 0.74 - 0.70 98.58 -
Peer Group Median 0.88 -0.73 0.58 -0.56 0.57 96.00 95.07
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 12.75 3.12 8.49 248  Jan-22 - Sep-22 -24.07
Benchmark 12.37 0.00 8.05 0.00  Jan-22 - Sep-22 -19.81
DISTRIBUTION OF RETURNS Peer Group Median 12.83 2.97 8.57 2.26 - -24.28
2 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
P N Current Average
18 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
13 | 100+ Cash 0.0 10.2 0.8 6.8
US Bonds 18.3 19.4 17.2 18.3
9 11 m US Equity  48.0 61.7 50.8 64.8
Int'l Equity  33.6 8.7 31.3 10.2
4, ,,,,,,
0‘””V”’T”’V”’Y”’T”’\ 0’
-14% 9% 5% 1% 3% 7% 11%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 46.86% Basic Materials 4.72% ] Communication Services  6.28% ki Consumer Defensive 7.07%
iShares Core MSCI Total Intl St 28.84%  [EJConsumer Cyclical 9.97% Industrials 10.48% EJHealthcare 12.57%
iShares US Long Credit Bond i 457%  [iReal Estate 7.98% [ Technology 17.62% Utilities 2.90%
iShares US Securitized Bond Ir 4.44% K Financial Services 15.30% [EYEnergy 5.11%
iShares TIPS Bond ETF 4.00%
iShares Developed Real Estate 3.98% _Assets
iShares US Long Government | 2.46% Cash 2 3% Preferred Stocks 0.0%
H H 0, . 0 . 0
0% Stocs
Blackrock Small Cap Index Fur 1.37% ‘ WUS Bonds 17.2% W Other 0.1%
- Non-US Stocks 29.9% Non-US Bonds 1.3%
Total: 99.87%
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BlackRock LifePath Index 2035 Instl LIJIX %%

Benchmark:
DJ US 2035 Target Index

INVESTMENT OVERVIEW

Net Assets:
$7,140.00M

Category:

TI Greg Savage

Manager Name:

As of 02/28/2023

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2035 Fund Custom Benchmark.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED iM_ 3M YTD 1Y 3Y 5Y 10Y
Fund 16.98 6.68 -0.53 7.69 18.22 -6.40 23.08 13.58 13.78-17.06 3.26 Fund -3.00 -0.28 3.26 -8.83 5.65 5.07 6.88
Benchmark 2586 9.92 -0.45 10.36 14.72 -4.31 22.02 12.96 14.18-14.34 2.78 Benchmark -2.33 -0.42 2.78 -6.94 6.15 580 8.12
Peer Group Median  21.82 590 -1.21 7.64 18.80 -7.32 22.58 14.22 14.03-17.11 3.28 Peer Group Median -2.78 -0.30 3.28 -8.22 6.05 4.84 6.91
Peer Group Excess -4.84 0.78 0.68 0.05 -0.58 0.92 0.50 -0.64 -0.25 0.05 -0.02 Peer Group Excess -0.22 0.02 -0.02 -0.61 -0.40 0.23 -0.03
$$UMULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
75
. RISK RETURN COMPARISON (Mar 13-Feb 23)  PERFORMANCE Peer Group
$158 < 11 DJUS 2035 Target Inde STATISTICS Fund Benchmark Median
$140 §B| e L Average Return, % 0.56 0.65 0.54
/_/ g PedgTen iR e e el '+ Batting Average 0.50 0.00 0.49
$123 > Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 9.45 9.36 9.58
$105- N 5 Worst Month Mar-20 Mar-20 N/A
© Worst Monthly Return, % -11.64 -11.35 -11.91
$88 g -1 Average Gain, % 2.43 2.31 2.53
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 18 Average Loss, % 2.91 2.70 312
) Annualized Standard Deviation (%) Return Order Rank 72 10 107
[0 BlackRock LifePath Index 2035 Instl: $128.05
= DJ US 2035 Target Index: $132.55
MPT g Treynor Batting Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared Ratio Average Capture Capture
Fund -1.37 1.04 94.35 0.06 0.50 97.66 106.75
Peer Group Median -1.21 1.08 95.54 0.06 0.49 103.48 112.07
EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
Fund 0.90 -0.57 0.60 -0.45 0.56 96.41 90.69
Benchmark 1.16 - 0.75 - 0.70 98.79 -
Peer Group Median 0.88 -0.57 0.59 -0.43 0.56 96.16 90.01
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
Fund 11.53 2.78 7.67 218  Jan-22 - Sep-22 -22.81
Benchmark 10.78 0.00 7.01 0.00  Jan-22 - Sep-22 -18.54
DISTRIBUTION OF RETURNS Peer Group Median 12.00 2.82 7.98 2.13 - -22.99
2 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
P N Current Average
18 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk  Fund Bmk
13 | 100+ Cash 0.0 10.5 0.7 7.6
75 US Bonds  29.0 32.2 27.4 29.8
9 11 m US Equity  41.9 50.2 44.5 54.0
50 Int'l Equity ~ 29.1 71 27.3 8.5
“ TR REEE s | 25
0‘ ””” L O | 0’
-12% 6% 2% 2% 6% 10%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 39.86% Basic Materials 4.73% ] Communication Services  6.24% ] Consumer Defensive 7.04%
iShares Core MSCI Total Intl S 24.84% [ Consumer Cyclical 9.98% Industrials 10.54%  EJHealthcare 12.59%
iShares US Securitized Bond Ir 7.25%  [iReal Estate 7.99% [ Technology 17.55% Utilities 2.90%
iShares TIPS Bond ETF 5.47% [ Financial Services 15.31% EYEnergy 5.13%
iShares US Intermediate Gov E 5.10%
iShares US Long Credit Bond I 4.65% Assets
iShares US Long Government | 3.98% Cash 3.1% Preferred Stock 0.0%
iSh Int iat it 429 as /) rererre OCKS 0%
iShares US Intermediate Cred 3.42% US Stocks 42.3% Convertible Bonds 0.0%
iShares Developed Real Estate 3.41% o o
Blackrock Small Cap Index Fur 1.87% WUS Bonds 27.3% W Other 0.1%
- Non-US Stocks 25.5% Non-US Bonds 1.8%
Total: 99.84%
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BlackRock LifePath Index 2030 Instl LINIX % %%

Benchmark:
DJ US 2030 Target Index

INVESTMENT OVERVIEW

Category:
TH

Net Assets:
$10,442.00M

Greg Savage

Manager Name:

As of 02/28/2023

0.14%

Expense Ratio:

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2030 Fund Custom Benchmark.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED iM 3M YTD 1Y 3Y 5Y 10Y
Fund 15.34 6.58 -0.55 7.23 16.29 -5.60 21.00 13.05 11.35-16.49 2.85 Fund -2.95 -0.26 2.85 -9.02 4.29 4.42 6.17
Benchmark 22.04 9.35 -0.15 9.12 12.67 -3.29 19.18 11.49 10.82-13.61 2.27 Benchmark -2.31 -0.26 2.27 -7.15 4.22 475 6.96
Peer Group Median  19.32 585 -1.14 7.31 17.19 -6.40 20.76 13.55 11.69 -16.35 2.87 Peer Group Median -2.70 -0.24 2.87 -8.25 4.78 4.31 6.35
Peer Group Excess -3.98 0.73 0.59 -0.08 -0.90 0.80 0.24 -0.50 -0.34 -0.14 -0.02 Peer Group Excess -0.25 -0.02 -0.02 -0.77 -0.49 0.11 -0.18
$$U1MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
5
28 RISK RETURN COMPARISON (Mar 13-Feb 23) ~ PERFORMANCE Peer Group
$138 I/v'\ S ( ) STATISTICS Fund Benchmark Median
$124 §Bl m&%m . L;‘i Average Return, % 0.50 0.56 0.49
£ O e e oy T - Batting Average 0.51 0.00 0.51
$1104 > ‘ Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 8.16 7.84 8.51
$96 N 5 Worst Month Mar-20 Mar-20 N/A
© Worst Monthly Return, % -10.05 -9.44 -10.70
83: £ -10 Average Gain, % 217 2.00 2.29
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 Ayerage Loss, % 259 215 279
) Annualized Standard Deviation (%) Return Order Rank 83 27 110
[0 BlackRock LifePath Index 2030 Instl: $124.12
= DJ US 2030 Target Index: $126.13
MPT g Treynor Batting Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared Ratio Average Capture Capture
Fund -1.28 1.10 94.74 0.05 0.51 102.94 112.43
Peer Group Median -0.95 1.15 95.53 0.05 0.51 109.86 118.23
EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
Fund 0.90 -0.42 0.60 -0.31 0.56 96.58 82.25
Benchmark 1.19 - 0.77 - 0.70 98.97 -
Peer Group Median 0.90 -0.30 0.60 -0.22 0.56 96.43 76.56
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
Fund 10.27 2.54 6.82 1.91  Jan-22 - Sep-22 -21.56
Benchmark 9.05 0.00 5.87 0.00 Jan-22 - Sep-22 -17.25
DISTRIBUTION OF RETURNS Peer Group Median 10.72 2.77 713 2.03 - -21.57
20 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
N Current Average
16 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
12 ! 100+ Cash 0.0 10.7 0.7 8.5
75 US Bonds  39.8 45.2 38.0 42.0
8 BN | m US Equity 36.5 38.6 38.8 42.7
50 Int'l Equity  23.8 5.5 22.4 6.8
4 mIliieMm 25-
0"”’V”’T”’Y”’Y”’T”’\ 0’
M% T% 4% 1% 2% 5% 8%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 32.68% Basic Materials 4.75% ] Communication Services  6.18% ki Consumer Defensive 7.00%
iShares Core MSCI Total Intl St 20.70%  [EJConsumer Cyclical 9.99% Industrials 10.61% EdHealthcare 12.63%
iShares US Securitized Bond Ir 10.30% [ Real Estate 7.98% [ Technology 17.46% Utilities 2.91%
iShares US Intermediate Gov B 9.22% K Financial Services 15.34% [EYEnergy 5.15%
iShares TIPS Bond ETF 6.60%
iShares US Long Government | 5.40% Assets
iShares US Intermediate Credit 4.91% 7 Cash 3.9% Preferred Stock 0.0%
iShares US Long Credit Bond Ii 4.83% as D% referred Stocks V%
: o oo US Stocks 35.2% Convertible Bonds 0.0%
iShares Developed Real Estate 2.82% o o
Blackrock Small Cap Index Fur 2.38% WUS Bonds 37.6% W Other 0.0%
- Non-US Stocks 21.1% Non-US Bonds 2.2%
Total: 99.84%
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BlackRock LifePath Index 2025 Instl LIBIX %% %

Benchmark:
DJ US 2025 Target Index

INVESTMENT OVERVIEW

Category:
TG

Net Assets:
$6,107.00M

Manager Name:

Greg Savage

As of 02/28/2023

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2025 Fund Custom Benchmark.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED iM 3M YTD 1Y 3Y 5Y 10Y
Fund 13.46 6.33 -0.42 6.82 14.38 -4.83 18.84 12.44 8.89-15.81 242 Fund -2.78 -0.23 242 -9.13 294 3.75 545
Benchmark 17.76 869 0.19 7.77 10.53 -2.30 16.38 10.03 7.69 -13.03 1.82 Benchmark -2.29 -0.11 1.82 -7.44 234 3.71 574
Peer Group Median  16.97 5.63 -0.96 6.86 15.03 -5.30 18.47 12.60 9.85-15.50 2.49 Peer Group Median -2.53 -0.18 2.49 -8.20 3.55 3.79 5.63
Peer Group Excess -3.51 0.70 054 -0.04 -0.65 0.47 0.37 -0.16 -0.96 -0.31 -0.07 Peer Group Excess -0.25 -0.05 -0.07 -0.93 -0.61 -0.04 -0.18
$$4LéMULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

5 RISK RETURN COMPARISON (Mar 13-Feb 23) ~ PERFORMANCE Peer Group
$135 A ( ) STATISTICS Fund Benchmark Median
$124 i & 'DJUS 2025 Target Index | | , | Average Return, % 0.44 0.47 0.44

7 ¢ BlackRocktitePattrindex 26258nsti - — Batting Average 0.50 0.00 0.53
$113+ ‘?, Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 6.88 6.36 7.38
$101- N 5 Worst Month Mar-20 Mar-20 N/A
© Worst Monthly Return, % -8.25 -7.54 -9.09
$90 £ -10 Average Gain, % 1.90 1.59 2.01
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 Ayerane|oss, % 234 184 246
) Annualized Standard Deviation (%) Return Order Rank 90 63 108
[0 BlackRock LifePath Index 2025 Instl: $120.21
= DJ US 2025 Target Index: $119.98
MPT g Treynor Batting Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared Ratio Average Capture Capture
1 Fund -1.03 117 95.45 0.04 0.50 110.69 120.60
Peer Group Median -0.80 1.24 94.97 0.04 0.53 119.42 128.28
EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
Fund 0.92 -0.18 0.61 -0.13 0.55 96.90 64.99
Benchmark 1.20 - 0.78 - 0.68 99.07 -
Peer Group Median 0.92 -0.07 0.61 -0.05 0.55 96.82 68.42
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
Fund 8.88 2.29 5.89 1.64  Jan-22 - Sep-22 -20.08
Benchmark 7.39 0.00 4.79 0.00 Jan-22 - Sep-22 -16.13
DISTRIBUTION OF RETURNS Peer Group Median 9.41 2.81 6.26 1.98 - -19.99
25 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
N Current Average
20 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
15 100+ Cash 0.0 10.6 0.5 9.4
75 US Bonds  52.1 57.0 49.9 53.3
o 1 — W US Equity 301 282 319 321
50 Int'l Equity  17.8 42 17.7 5.2
ST — e B R ] 25-
&”T”T”Y”T”T”T”W 0’
8% 6% 4% 2% 1% 3% 5% 8%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Ca 24.64% Basic Materials 4.77% ] Communication Services  6.08% ki Consumer Defensive 6.93%
iShares Core MSCI Total Intl S 16.12% Bl Consumer Cyclical 9.99% Industrials 10.73%  EdHealthcare 12.68%
iShares US Intermediate Gov B 14.82% [ Real Estate 8.07% [ Technology 17.26% Utilities 2.92%
iShares US Securitized Bond Ir 13.79% K Financial Services 15.37% [EYEnergy 5.19%
iShares TIPS Bond ETF 7.51%
iShares US Long Government | 7.02% Assets
iShares US Intermediate Credit 6.85% Cash 4.5% Preferred Stock 0.0%
iSh L dit Bond | 939 as .07/ rererre OCKS 0%
iShares US Long Credit Bond I 3.93% US Stocks 27.4% Convertible Bonds 0.0%
Blackrock Small Cap Index Fur 3.01% o o
iShares Developed Real Estate 2.20% WUS Bonds 48.9% W Other 0.0%
- Non-US Stocks 16.2% Non-US Bonds 2.6%
Total: 99.90%
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BlackRock LifePath Index 2060 Instl LIZIX % %% %

Benchmark:
DJ US 2060 Target Index

INVESTMENT OVERVIEW

Category:
XQ

Net Assets:
$1,748.00M

Manager Name:

Greg Savage

As of 02/28/2023

Expense Ratio:
0.14%

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund allocates and reallocates its assets among a combination of equity
and bond index funds and money market funds (the "underlying funds") in proportions based on its own comprehensive investment strategy. It will invest, under normal

circumstances, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the securities included
in its custom benchmark index, the LifePath Index 2060 Fund Custom Benchmark.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED iM 3M YTD 1Y 3Y 5Y 10Y
Fund NA  NA NA NA 21.38 -7.82 26.78 15.02 18.81-18.42 4.22 Fund -3.16 -0.36 4.22 -8.31 8.37 6.36 NA
Benchmark 30.51 10.67 -0.92 12.37 18.30 -6.49 27.80 16.33 22.66 -16.25 4.40 Benchmark -2.39 -0.97 4.40 -6.21 10.78 8.20 10.27
Peer Group Median 24.35 5.73 -0.85 7.74 21.24 -8.48 25.08 15.97 17.39 -18.33 4.09 Peer Group Median -2.97 -0.42 4.09 -8.08 7.91 565 8.24
Peer Group Excess NA NA NA NA 0.14 066 1.70 -095 142 -0.09 0.13 Peer Group Excess -0.19 0.06 0.13 -0.23 0.46 0.71 NA
$%(1)MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
| RISK RETURN COMPARISON (Mar 13-Feb 23) ~ PERFORMANCE Peer Group
$160 2 BUUS 2060 Tarset Indé)ﬁ | ) STATISTICS Fund Benchmark Median
$140 > BlackRooKk LifsPath tndex 2060 ln*lu ‘ Ave_rage Return, % 0.77 0.82 0.57
§ 6 S e e Batting Average 0.48 0.00 0.45
$120+ > Best Month Nov-20 Apr-20 N/A
9; 0 Best Monthly Return, % 12.06 12.73 11.49
$100- ﬁ 6 Worst Month Mar-20 Mar-20 N/A
[ Worst Monthly Return, % -14.60 -15.52 -13.76
$80 s 12 Average Gain, % 3.1 3.12 3.00
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 16 18 20 Ayerage Loss, % 497 3.47 4.08
) Annualized Standard Deviation (%) Return Order Rank 9 1 105
[0 BlackRock LifePath Index 2060 Instl: $136.09
= DJ US 2060 Target Index: $148.31
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averag!eJ Ca’:)ture Capture
1 Fund -0.88 0.95 95.53 0.09 0.48 95.31 101.53
Peer Group Median -1.09 0.91 95.98 0.08 0.45 91.15 97.55
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
50 Fund - - - - - - -
Benchmark 1.08 - 0.70 - 0.69 98.15 -
Peer Group Median 0.94 -0.72 0.62 -0.59 0.60 96.87 95.52
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
100- Fund NA NA NA NA - NA
Benchmark 14.58 0.00 9.52 0.00  Jan-20 - Mar-20 -22.47
DISTRIBUTION OF RETURNS Peer Group Median 13.27 3.46 8.75 2.82 - -24.44
25 Mar-16 - Feb-23 ASSET LOADINGS (Returns-based)
" Current Average
20 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund  Bmk Fund Bmk
15 | 100+ Cash 0.0 7.2 0.7 4.3
US Bonds 4.5 0.0 4.9 1.4
10 1 m US Equity 56.3 82.4 57.6 82.1
Int'l Equity ~ 39.3 10.4 36.8 12.2
5, S A R ERE
0‘ 7777 L O |
-15% 8% 3% 3% 8% 13%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Ishares Russell 1000 Large-Caj 57.52% Basic Materials 4.72%  FlCommunication Services  6.31% I Consumer Defensive 7.09%
iShares Core MSCI Total Intl St 35.30% [EJConsumer Cyclical 9.97% Industrials 10.46%  EJHealthcare 12.55%
iShares Developed Real Estate 4.83% [iReal Estate 7.93% [l Technology 17.67% Utilities 2.89%
Blackrock Small Cap Index Fun 1.05% K Financial Services 15.30% [EYEnergy 5.10%
iShares US Long Credit Bond Ir 0.86%
BlackRock Cash Funds Treasul 0.25% Assets
iShares TIPS Bond ETF 0.14%
Cash 1.1% Preferred Stocks 0.0%
US Stocks 60.8% Convertible Bonds 0.0%
\ WUS Bonds O.QZA: M Other 0.12&
Total: 99.96% Non-US Stocks 37.0% Non-US Bonds 0.2%
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Vanguard Total Bond Market Idx Instl Sel VTBSX % % % %

Benchmark:
BBgBarc US Aggregate Bond Index

INVESTMENT OVERVIEW

Category:

Cl

Net Assets:
$284,720.00M

Manager Name:
Joshua C. Barrickman

As of 02/28/2023

Expense Ratio:
0.01%

The investment seeks to track the performance of the Bloomberg U.S. Aggregate Float Adjusted Index. This index measures the performance of a wide spectrum of public,
investment-grade, taxable, fixed income securities in the United States-including government, corporate, and international dollar-denominated bonds, as well as
mortgage-backed and asset-backed securities-all with maturities of more than 1 year. All of the fund's investments will be selected through the sampling process, and at least
80% of its assets will be invested in bonds held in the index.

PERFORMANCE
CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund -226 576 030 257 3.60 0.01 876 7.76 -1.63-13.13 0.58 Fund -2.54 -0.02 0.58 -9.68 -3.75 0.57 1.07
Benchmark -2.02 597 055 265 354 0.01 872 7.51 -1.54-13.01 0.41 Benchmark -2.59 -0.04 041 -9.72 -3.77 0.53 1.12
Peer Group Median -2.09 566 026 261 3.39 -041 848 7.85 -159-13.45 0.74 Peer Group Median -2.51 0.24 0.74 -9.97 -3.68 0.43 1.01
Peer Group Excess -0.17 0.10 0.04 -0.04 0.21 042 028 -0.09 -0.04 0.32 -0.16 Peer Group Excess -0.03 -0.26 -0.16 0.29 -0.07 0.14 0.06
$$2%MULAT|VE GROWTH OF $100 (Feb 18-Feb 23)  RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)
| PERFORMANCE Peer Group
$120 R RISSK RETURN COMPARISON (Mar 13-Feb 23) STATISTICS Fund Benchmark Median
$114 X “J:'I\_’»/BgBarc u Ag%ragjatSE ?ngandlex Average Return, % 0.09 0.09 0.07
E o hie rotarBend-Merketidx Instl Spatting Average 0.43 0.00 0.49
$1081 g ‘ Best Month Nov-22 Nov-22 N/A
5 i Best Monthly Return, % 3.70 3.68 3.67
$1021 T ‘ \ Worst Month Sep-22 Sep-22 N/A
E ‘ ‘ ‘ Worst Monthly Return, % 417 -4.32 -4.38
$96 £ -16 Average Gain, % 0.88 0.91 0.93
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 14 Average Loss, % -0.98 -0.89 -0.97
Annualized Standard Deviation (%) Return Order Rank 167 141 238
@ Vanguard Total Bond Market Idx Instl Sel: $102.9
m BBgBarc US Aggregate Bond Index: $102.67
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Ca?)ture Capture
1 Fund -0.05 1.01 99.51 0.00 0.43 101.72 103.06
Peer Group Median -0.07 1.00 95.55 0.00 0.49 100.08 101.84
5 33 3¢ 35 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
40 STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 0.35 -0.24 0.24 -0.17 0.08 77.73 70.22
Benchmark 0.37 - 0.26 - 0.09 79.20 -
Peer Group Median 0.32 -0.15 0.23 -0.11 0.06 76.40 80.02
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 4.37 0.31 3.06 0.22  Aug-20 - Oct-22 -17.31
Benchmark 4.30 0.00 3.03 0.00  Aug-20 - Oct-22 -17.18
DISTRIBUTION OF RETURNS Peer Group Median 4.38 1.04 3.1 0.84 - -17.55
1 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
P N Current Average
13 H FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk  Fund Bmk
10 1111 100+ Cash 0.0 0.6 2.3 1.1
75 CreditBond 31.2 29.0 30.9 29.8
N 1111 = Govt Bond 494 431 50.1 42.3
50 HY Corp Bond 0.0 0.0 0.1 0.1
EEEEE—— - MBS 194 273 15.0 25.9
25 Muni Bond 00 00 1.7 0.7
oin__ NunSNNNNEEENENEnEE o u TIPS 0.0 0.0 0.0 0.1
5% 3% 2% 1% 0% 2% 3% 4%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
United States Treasury Notes 0.70% Basic Materials 0.00%  FlCommunication Services  0.00% [ Consumer Defensive 0.00%
United States Treasury Notes 0.61%  EIConsumer Cyclical 0.00% Industrials 0.00% E3Healthcare 0.00%
United States Treasury Notes 0.49%  [IReal Estate 0.00% [ Technology 0.00% Utilities 0.00%
United States Treasury Notes 0.49%  HFinancial Services 0.00% [IYEnergy 0.00%
United States Treasury Notes 0.48%
United States Treasury Notes 0.47% Assets
United States Treasury Notes 0.46% Cash 0.4% Preferred Stocks 0.0%
T 0, . 0 . 0
3::;23 2:::22 HZZ:EW motes OASDA’ US Stocks 0.0% Convertible Bonds 0.0%
ry Notes 0.44% o o
United States Treasury Notes 0.43% WUS Bonds 91.7% W Other 0.0%
Total: 5.00% Non-US Stocks 0.0% Non-US Bonds 7.9%
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Dodge & Cox Stock | DODGX k%%

Benchmark:
Russell 1000 Value Index

INVESTMENT OVERVIEW

Category:
LV

Net Assets:
$91,050.00M

Manager Name:
David C. Hoeft 0

As of 02/28/2023

51%

Expense Ratio:

The investment seeks long-term growth of principal and income; a secondary objective is to achieve a reasonable current income. The fund invests primarily in a diversified
portfolio of equity securities. It will invest at least 80% of its total assets in equity securities, including common stocks, depositary receipts evidencing ownership of common
stocks, certain preferred stocks, securities convertible into common stocks, and securities that carry the right to buy common stocks. The fund may invest up to 20% of its total
assets in U.S. dollar-denominated securities of non-U.S. issuers traded in the United States that are not in the S&P 500 Index.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y 3Y 5Y 10Y
Fund 40.55 10.40 -4.49 21.28 18.33 -7.07 2483 7.16 31.73 -7.22 3.15 Fund -3.26 -1.60 3.15 -3.81 15.28 9.05 12.04
Benchmark 32.53 13.45 -3.83 17.34 13.66 -8.27 26.54 2.80 25.16 -7.54 1.47 Benchmark -3.53 -2.62 1.47 -2.81 10.96 7.22 9.60
Peer Group Median  31.78 11.22 -3.26 14.55 16.39 -8.61 25.59 2.86 26.04 -5.56 1.45 Peer Group Median -3.25 -2.79 1.45 -2.08 12.21 7.46 9.60
Peer Group Excess 8.77 -0.82 -1.23 6.73 194 154 -076 430 569 -1.66 1.70 Peer Group Excess -0.01 1.19 1.70 -1.73 3.07 1.59 2.44

CUMULATIVE GROWTH OF $100 (Feb 18-Feb 23)

RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

$180
o N | PERFORMANCE Peer Group
$158 R §I28K RETURN COMPARISON (Mar 13-Feb 23) STATISTICS Fund Benchmark Median
$135 & Average Return, % 0.95 0.77 0.76
§ 21 Batting Average 0.57 0.00 0.50
$113 z Dodge & Cox Stock | Best Month Nov-20 Nov-20 N/A
S OF%SST% 1666 Vatering Best Monthly Return, % 18.31 13.45 13.32
$90 V ﬁ 0 Worst Month Mar-20 Mar-20 N/A
[ Worst Monthly Return, % -19.65 -17.09 -16.11
$68 s 11 Average Gain, % 3.86 3.26 3.35
2018 2019 2020 2021 2022 < 0 5 10 15 20 25 30 35 Average Loss, % 3.72 -3.55 -3.59
Annualized Standard Deviation (%) Return Order Rank 22 523 637
[0 Dodge & Cox Stock I: $154.25
= Russell 1000 Value Index: $141.67
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Cazture Capture
1 Fund 1.50 1.1 94.06 0.10 0.57 112.82 103.38
12 - Peer Group Median 0.24 0.99 95.37 0.09 0.50 98.61 98.07
22
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
STATISTICS Total Excess Total Excess Ratio Total Excess
50421 e Fund 1.08 0.92 0.70 0.53 0.70 97.97 93.89
Benchmark 0.97 - 0.64 - 0.63 97.08 -
Peer Group Median 0.97 0.00 0.64 0.00 0.63 97.03 72.31
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 17.27 4.56 11.10 2.64  Jan-20 - Mar-20 -29.16
Benchmark 15.04 0.00 9.94 0.00  Jan-20 - Mar-20 -26.73
DISTRIBUTION OF RETURNS Peer Group Median 15.09 3.41 9.92 2.37 - -26.54
25 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
N Current Average
20 FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk Fund Bmk
15 N 100+ Cash 0.0 0.0 0.0 0.0
75- Sm Growth 0.0 0.0 0.4 0.0
10 111 B Sm Value 8.3 0.0 211 0.0
50 Lg Growth 0.0 0.0 0.7 0.0
[IE——— 1111 o5 _ Lg Value 91.7  100.0 77.8  100.0
0‘ ”””” L B B e | 0’
-21% 9% 2% 5% 12% 19%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Charles Schwab Corp 4.87% Basic Materials 1.52% [Fl Communication Services 11.32%  [3 Consumer Defensive 2.31%
Occidental Petroleum Corp 4.32%  ElConsumer Cyclical 3.09% Industrials 10.41% [ Healthcare 22.37%
Wells Fargo & Co 3.71%  [IReal Estate 0.27%  [ElTechnology 17.51% Utilities 0.00%
Sanofi SA ADR 3.29% Hl Financial Services 23.77% I[YEnergy 7.43%
MetLife Inc 3.06%
Cigna Corp 2.91% _Assets
Fisery Inc 2.06% Cash 1.4% Preferred Stocks 0.0%
H 0, B 0 . 0
i;ﬁgg:{' II: g};g;og'es Corp g:ggoﬁ US Stocks 87.4% Convertible Bonds 0.0%
Capital One Financial Corp 2.48% .Hgnl-asgdétocks 1(1)2"2 .(I\?(t)?[JS Bonds 88"2
Total: 32.56%
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PIMCO Total Return Instl PTTRX %% %

Benchmark:

BBgBarc US Aggregate Bond Index

INVESTMENT OVERVIEW

Net Assets:
$55,199.00M

Category:
PI

Manager Name:

Mark R. Kiesel

As of 02/28/2023

Expense Ratio:
0.46%

The investment seeks maximum total return, consistent with preservation of capital and prudent investment management. The fund invests at least 65% of its total assets in a
diversified portfolio of Fixed Income Instruments of varying maturities, which may be represented by forwards or derivatives such as options, futures contracts, or swap
agreements. It invests primarily in investment-grade debt securities, but may invest up to 20% of its total assets in high yield securities. It may invest up to 30% of its total
assets in securities denominated in foreign currencies, and may invest beyond this limit in U.S. dollar-denominated securities of foreign issuers.

PERFORMANCE

CALENDAR 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ANNUALIZED 1M 3M YTD 1Y  3Y 5Y 10Y
Fund -1.92 469 0.73 260 513 -0.26 8.26 8.88 -0.84-14.09 0.91 Fund -2.44 0.60 0.91-10.76 -3.45 0.53 1.18
Benchmark -2.02 597 055 265 354 0.01 872 751 -154-13.01 0.41 Benchmark -2.59 -0.04 0.41 -9.72 -3.77 0.53 1.12
Peer Group Median -1.04 567 -0.18 3.82 425 -0.76 9.25 8.36 -0.82-13.85 1.01 Peer Group Median -2.43 0.56 1.01-10.05 -3.23 0.60 1.32
Peer Group Excess -0.88 -098 0.91 -1.22 0.88 0.50 -0.99 0.52 -0.02 -0.24 -0.10 Peer Group Excess -0.01 0.04 -0.10 -0.71 -0.22 -0.07 -0.14

CUMULATIVE GROWTH OF $100 (Feb 18-Feb 23)

RISK & PERFORMANCE STATISTICS (Mar 13-Feb 23)

$125
| PERFORMANCE Peer Group
$119H - RISSK RETURN COMPARISON (Mar 13-Feb 23)  PERF ORM/ Fund Benchmark P
$1131 8 | JLgPNEOToR Reuminst - "Average Return, % 0.10 0.09 0.10
E o0 : BBgBare US-Aggresgie Bond Index patting Average 0.61 0.00 0.57
$106+ > Best Month Nov-22 Nov-22 N/A
5 Best Monthly Return, % 3.76 3.68 3.77
$100- ﬁ 10 L Worst Month Sep-22 Sep-22 N/A
[ Worst Monthly Return, % -4.31 -4.32 -4.87
$94 S 14 Average Gain, % 0.98 0.91 0.96
2018 2019 2020 2021 2022 < 0 2 4 6 8 10 12 Average Loss, % -1.00 -0.89 -1.05
Annualized Standard Deviation (%) Return Order Rank 325 356 323
O PIMCO Total Return Instl: $102.68
m BBgBarc US Aggregate Bond Index: $102.67
MPT Treynor Battin Up Mkt Dn Mkt
RETURN RANK VS. PEERS STATISTICS Alpha Beta R-Squared lgatio Averagg Ca?)ture Capture
1 Fund 0.06 1.03 92.05 0.00 0.61 105.20 104.84
Peer Group Median 0.25 1.01 85.99 0.00 0.57 104.86 100.99
25 EFFICIENCY Loss Ratio Information Ratio Sharpe Significance Level
41 STATISTICS Total Excess Total Excess Ratio Total Excess
504 Fund 0.36 0.06 0.26 0.05 0.10 78.86 55.78
Benchmark 0.37 - 0.26 - 0.09 79.20 -
Peer Group Median 0.39 0.14 0.28 0.11 0.13 80.63 72.95
751
RISK Std Tracking Downside Downside = Max Drawdown Drawdown
STATISTICS Dev Error Dev (0) Dev (Bmk) Period Return
O s viD 1y 3vr sur Fund 459 1.30 3.27 1.01  Jan-21- Oct-22 -17.66
Benchmark 4.30 0.00 3.03 0.00  Aug-20 - Oct-22 -17.18
DISTRIBUTION OF RETURNS Peer Group Median 4.73 1.83 3.40 1.46 - -17.71
1 Mar-13 - Feb-23 ASSET LOADINGS (Returns-based)
P N Current Average
13 - FUND EXPOSURES (WEIGHT) (Jan 20-Feb 23) Fund Bmk Fund Bmk
P E— 100‘7-' S Cash 0.0 0.6 24 1.1
75 CreditBond  30.3 29.0 28.7 208
P — 111 H Govt Bond 40.4 431 35.5 42.3
50 HY CorpBond 0.5 0.0 1.4 0.1
[aammm—— 1111 MBS 224 273 18.9 25.9
25 Muni Bond 64 0.0 8.3 0.7
onnn SNNENENENNNENEnE Bm o m TIPS 0.0 0.0 4.9 0.1
5%  -3% 2% 0% 1% 2% 3% 4%
PORTFOLIO COMPOSITION (Holdings-based)
TOP 10 HOLDINGS Cyclical Sensitive Defensive
Federal National Mortgage Assc 7.28% Basic Materials 0.00% ] Communication Services  0.00% ki Consumer Defensive 0.00%
5 Year Treasury Note Future Me 6.89% ] Consumer Cyclical 0.88% Industrials 0.00% [ Healthcare 0.00%
Fin Fut 10Yr Jgb Ose 03/13/23 4.55%  [JReal Estate 99.12% [ Technology 0.00% Utilities 0.00%
Pimco Fds 4.00% HFinancial Services 0.00% [IYEnergy 0.00%
Federal National Mortgage Assc 3.70%
10 Year Treasury Note Future b 3.63% Assets
Euro Bund Future Mar 23 32t Cash 13.6% Preferred Stocks 0.0%

1 0, . 0 . 0
E,?nﬂgga'FdN:“"”a' Mortgage Assc g:ggoﬁ US Stocks 0.0% Convertible Bonds 0.0%
Federal National Morigage Assc_____2.07% " Non-US Stocks %00% | NonUSBonds 204%
Total: 41.05%
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INVESTMENT MONITORING REPORT As of 02/28/2023
Target Date Portfolio Details > BlackRock LifePath Index Instl Target Date Fund Family

PORTFOLIO DETAILS EQUITY GLIDE PATH (HOLDINGS-BASED) as of: 01/31/2023
100 " 2050 2045 2040 2035 2030 2085 read: (max)
Share Class Instl / MF L [
v |
Vintages Offered 2025 -
(Incl. Income) 2065 80
Total # 10 70 54.1%
Offered R
g 60
Active/Passive® Passive §
Open/Proprietary’ Proprietary u% %0
%‘ 40 (min)
]
30
GLIDEPATH SUMMARY 20
Glide Path Type To 10
(To / Through)
0
Landing At
Point Retirement
. 98.00% (2055) CEquities
E}‘L‘:g%g:’g;i‘é’de), 44.00% (2025) [75th to 95th Pct  EMedian to 75th Pct M 25th to Median  M5th to 25th Pt
B 4.009
54.00% (Spread) 2060 2055 2050 2045 2040 2035 2030 2025
97.82 97.90 96.11 89.37 79.19 67.81 56.24 43.67
FUND QUOTE PROSPECTUS NET EXPENSE RATIO as of: 01/31/2023

2060 2055 2050 2045 2040 2035 2030 2025

Average Prosp. 0.14

Net Exp. Ratio :

Longest Manager

Tenure (Years) 4.84 ;
Average Manager 4.84

Tenure (Years)

Largest Net Assets $10,442.00

($ Millions) (2030)

Average Net Assets Across

Net Expense Ratio

. o) $6,254.00
Vintages ($ Millions) ’
O OO0 0 0 O 0
Largest # 12 0
Underlying Funds

2060 2055 2050 2045 2040 2035 2030 2025
0.14 0.14 0.14 0.14 0.14 0.14 0.14 0.14

All information contained here is based on products selected in this report and not necessarily all available products offered.

°Active/Passive categorization is based on Morningstar's Top 10 Holdings: <25% passive exposure is Active; >=25% & <75% passive exposure is
Blend; >=75% average passive exposure is Passive.

'"Open/Proprietary classification is based on Morningstar's Top 10 Holdings. If 1 or more of the top 10 holdings is managed by a firm other than the
Target Date manager, the result is Open classification.

2Equity Exposure (holdings-based) includes holdings from U.S. Equity and Non-U.S. Equity.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT
Glide Path (Holdings-based) > BlackRock LifePath Index Instl Target Date Fund Family

TARGET DATE ASSET ALLOCATION

2060

Allocation, %
o o o o o o o

o

o

[DEquites MBonds [bCash

ASSET ALLOCATION
2060
Equities 97.82
Bonds 1.01
Cash 1.08
Other 0.09

ASSET ALLOCATION RANK

2060
Equities 2 B
Bonds 99 E
Cash 5 =
Other 72 E

2055

[EOther

2055
97.90
1.00
1.01
0.09

2050

2050
96.11
2.85
0.96
0.09

2045

2045
89.37
8.93
1.62
0.09

2045

(1) (70 (oD (7

2040

47
31
86
80

2040
79.19
18.49

2.25

0.07

2040

(0 T [ [

2035

50
24
76
85

2035
67.81
29.07

3.06

0.06

2035

(g iy

2030

53
25
76
85

As of 02/28/2023

2030
56.24
39.81

3.90

0.06

2030

(0 70 (7 (D

as of: 01/31/2023

2025

100
9
8
7
6
5
4
3
2
1

0

59
12
74
86

2025
43.67
51.50

4.78

0.05

2025

(0 (I (7R (D

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT
Equity and Fixed Income Allocation Breakdown > BlackRock LifePath Index Instl Target Date Fund Family

As of 02/28/2023

EQUITY ALLOCATION BREAKDOWN (Holdings-Based)

BlackRock LifePath Index

50
40
30
20
10

0

O

2025
2035
2045

100
90
80
70

60

BlackRock LifePath Index

50
40
30

20

2025
2035

2045
2035

% US Equity % Non-US Equity

2025

BlackRock LifePath Index

©
<
o
«

0% Emerging Market

2035
2025

M % Developed Country

100

920

80

BlackRock LifePath Index

0% Giant Cap
[ % Small Cap

2045

2035

W% Large Cap
% Micro Cap

2025

% Medium Cap

Holdings | Equity (%) | Regional Exposure (%) | Market Cap (%)
Date us Non-US Emerging Developed Giant Large Medium Small Micro
Equity Equity Market Country Cap Cap Cap Cap Cap
01/31/2023 27.43 16.24 6.82 93.18 38.88 30.81 20.34 7.55 2.42
01/31/2023 42.31 25.50 6.88 93.12 40.54 32.09 20.96 5.30 1.12
01/31/2023 55.67 33.70 6.89 93.11 41.18 32.58 21.20 4.43 0.62
FIXED INCOME ALLOCATION BREAKDOWN (Holdings-Based)
< 5 ] 100 & ] ] 100 & 5 ]
E 90 E 90
§ 80 § 80
g 70 g 70
g <
§ 60 60
53] 53]
50 50
30_ 30
10 10
0 0
0% Government (Super) M % Municipal (Super)
0% US Bonds M % Non-US Bonds % Corporate (Super) % Securitized (Super) D AAA HAA oA mBBB OHY
0% Cash & Equivalent (Super) ll % Derivative (Super)
Holdings | Regional (%) | Sector (%) | Credit Quality (%)
US Non-US . i Below Inv
Date Bonds Bonds Govt Muni Corp Securitized Cash Other | AAA AA A BBB Grade
01/31/2023 48.90 2.60 56.84 0.48 16.54 20.51 5.62 0.00 2965 13.99 3525 213 18.99
01/31/2023 27.30 1.77 50.46 0.93 2253 19.14 6.94 0.00 14.66 7.36 47.93 3.35 26.70
01/31/2023 8.23 0.70 31.07 232 36.65 16.46 13.51 0.00 2.92 202 57.03 441 33.61

2045

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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Performance and Risk as of the Most Recent Month End > BlackRock LifePath Index Instl Target Date Fund Family

3-YEAR PERFORMANCE VS. TARGET DATE CATEGORY UNIVERSE 5-YEAR PERFORMANCE VS. TARGET DATE CATEGORY UNIVERSE
2060 2055 2050 2045 2040 2035 2030 2025 2060 2055 2050 2045 2040 2035 2030 2025

7
E 5

-
o

a o N © ©

3 Year Annualized Return, %
N w £
5 Year Annualized StdDev, %

3YR RISK VS. TARGET DATE CATEGORY UNIVERSE 5YR RISK VS. TARGET DATE CATEGORY UNIVERSE

2060 2055 2050 2045 2040 2035 2030 2025 2060 2055 2050 2045 2040 2035 2030 2025
20

22
1 -- =L
14

3 Year Annualized StdDev, %
5 Year Annualized StdDev, %
>

8
8
6 6
4 4
2 2
0 0
3-YEAR SHARPE RATIO VS. TARGET DATE CATEGORY UNIVERSE 5-YEAR SHARPE RATIO VS. TARGET DATE CATEGORY UNIVERSE
2060 2055 2050 2045 2040 2035 2030 2025 2060 2055 2050 2045 2040 2035 2030 2025
1 0
& &
g g °
5 5
& &
;o0
> >
(32] wn
0
0 0
2060 2055 2050 2045 2040 2035 2030 2025
[ 3Yr Return 8.37 8.34 8.29 7.79 6.83 5.65 429 2.94
[ 3Yr Risk 20.19 20.18 20.11 19.48 18.13 16.42 14.64 12.69
[ 3Yr Sharpe Ratio 0.46 0.46 0.45 0.44 0.41 0.36 0.30 0.22

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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INVESTMENT MONITORING REPORT

As of 02/28/2023

MPT Statistics, Drawdown and Growth of Investment > BlackRock LifePath Index Instl Target Date Fund Family

3-YEAR UP/DOWN-MARKET CAPTURE RATIO

Relative Outperformance
1301
: 2025
E 120|
5 [l<2035
§ 1104
e 2045
v
=
1001
Relative Underperformance
100 110 120 130
Down Mkt Capture Ratio, %
Up Mkt Capture = Down Market Up Market
Ratio, % Capture Ratio  Average Return
[ 2045 104.16 110.82 4.39
[]2035 113.46 116.89 3.59
[ 2025 127.51 122.99 2.77

3-YEAR RISK/ RETURN

=
O
o
°
B
12 14 16 18 2
Total Annualized StdDev, %
Down Market Number of Up Number of Down
Average Return  Market Months Market Months R-Squared
-5.01 22.00 14.00 97.01
-4.28 22.00 14.00 97.47
-3.19 21.00 15.00 98.23

Benchmark series used is Dow Jones Target Date Indices.Specific benchmarks can be found in the disclosure section.

Investment of $10,000 & Monthly Contribution of $300

INVESTMENT OF $2,000,000 & MONTHLY WITHDRAWAL OF $2,000

$84,000q

$70,0009

$56,0009

$42,000

$28,000q

$14,0009

May-11 Oct-13 Jun-14 Feb-15 Oct-15 Jun-16 Feb-17 Oct-17 Jun-18 Feb-19 Oct-19 Jun-20 Feb-21 Oct-21 Jun-22 Feb-23

Initial Investment (May-11)
Ending Value (Feb-23)
Total Annualized Return
Total Cumulative Return
Best Monthly Return
Worst Monthly Return

Max Drawdown Return
Max Drawdown Period

Recovery Period

BlackRock
LifePath Index
2055 Instl

$10,000
$74,219
8.36%
123.20%
12.02% (Nov-20)
-14.63% (Mar-20)
-25.61%
Jan-22 - Sep-22 (9)
Oct-22 - Jan-23 (4)

$3,630,000

$3,300,000

$2,970,0001

$2,640,0001

$2,310,0001

May-11  Jul-13 Dec-13 May-14 Oct-14 Mar-15 Aug-15 Jan-16 Jun-16 Nov-16 Apr-17 Sep-17 Feb-18 Jul-18

BlackRock
LifePath Index
2025 Instl
Initial Investment (May-11) $2,000,000
Ending Value (Feb-23) $3,102,040
Total Annualized Return 5.45%
Total Cumulative Return 69.98%

Best Monthly Return
Worst Monthly Return
Max Drawdown Return
Max Drawdown Period

Recovery Period

6.88% (Nov-20)
-8.25% (Mar-20)
-20.08%
Jan-22 - Sep-22 (9)
Oct-22 - Jan-23 (4)

This chart represents historical performance and does not assume the effects of sales charges. If shown with sales charges, performance would have

been lower.

Values for strategies will only be shown here if the strategy has a product associated with the selected Morningstar Categories of Target Date

2055 and 2025.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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Definitions & Disclosures

Bloomberg Barclays Aggregate Bond Index — Covers the USD-denominated, investment-grade, fixed rate, taxable bond market of
SEC-registered securities. The index includes bonds from the Treasury, Government-Related, Corporate, MBS, ABS and CMBS sectors. Total
return comprises price appreciation/ depreciation and income as a percentage of the original investment. Components of the index are rebalanced
monthly.

Bloomberg Barclays Government/Credit Index — Includes Treasuries, Government-Related issues (i.e., agency, sovereign and local authority
debt) and USD Corporates. Total return comprises price appreciation/depreciation and income as a percentage of the original investment.
Components of the index are rebalanced monthly

Bloomberg Barclays Capital Municipal Bond Index — Covers the USD-denominated long term tax exempt bond market. The index has four main
sectors: state and local general obligation bonds, revenue bonds, insured bonds and prerefunded bonds. Total return comprises price
appreciation/depreciation and income as a percentage of the original investment. Components of the index are rebalanced monthly.

MSCI EAFE (Net) Index — An arithmetic, market value-weighted average of the performance of over 900 securities listed on the stock exchanges of
the following countries in Europe, Australia and the Far East: Australia, Hong Kong, Norway, Austria, Ireland, Singapore, Belgium, Italy, Spain,
Denmark, Japan, Sweden, Finland, Malaysia, Switzerland, France, Netherlands, United Kingdom, Germany and New Zealand.

Russell 1000 Growth Index — Contains those Russell 1000 securities with a greater-than-average growth orientation. Securities in this index tend
to exhibit higher price-to-book and price-earnings ratios, lower dividend yields and higher forecasted growth values than securities in the value
universe.

Russell 1000 Value Index — Contains those Russell 1000 securities with a less-than-average growth orientation. Securities in this index tend to
exhibit lower price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values than securities in the growth
universe.

Russell 2000 Index — Includes the smallest 2000 securities in the Russell 3000, offering investors access to the small cap segment of the U.S.
equity universe. The Russell 2000 is constructed to provide a comprehensive and unbiased small-cap barometer and is completely reconstituted
annually to ensure larger stocks do not distort the performance and characteristics of the true small cap opportunity set.

Russell 2000 Growth Index — Contains those Russell 2000 securities with a greater-than-average growth orientation. Securities in this index tend
to exhibit higher price-to-book and price-earnings ratios, lower dividend yields and higher forecasted growth values than securities in thevalue
universe.

Russell 2000 Value Index — Contains those Russell 2000 securities with a less-than-average growth orientation. Securities in this index tend to
exhibit lower price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values than securities in the growth
universe.

Russell 2500 Index — Offers investors access to the small to mid cap segment of the U.S. equity universe, commonly referred to as “smid” cap.
The Russell 2500 includes the smallest 2500 securities in the Russell 3000.

Russell 3000 Index — Measures the performance of the 3,000 largest U.S. companies based on total market capitalization, which represents
approximately 98% of the investable U.S. equity market.

Russell Mid Cap Growth Index — Contains those Russell mid cap securities with a greater-than average growth orientation. Securities in this index
tend to exhibit higher price-to-book and price earnings ratios, lower dividend yields and higher forecasted growth values than securities in the value
universe.

Russell Mid Cap Value Index — Contains those Russell mid cap securities with a less-than-average growth orientation. Securities in this index tend
to exhibit lower price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values than the growth universe.

S&P 500 Index — Covers 500 large cap industrial, utility, transportation, and financial companies of the US markets. The index represents about
75% of NYSE market capitalization and 30% of NYSE issues. It is a capitalization weighted index calculated on a total return basis with dividends
reinvested.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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Definitions & Disclosures

Alpha - Alpha measures the difference between an investment's actual performance, and its expected performance as indicated by the returns of a
selected market index. A positive Alpha indicates the risk-adjusted performance is above that index. In calculating Alpha, Standard Deviation (total
risk) is used as risk measure. Alpha is often used to judge the value added or subtracted by a manager.

Batting Average - Batting Average is sometimes known as the probability of success. This measures the frequency with which a manager
performs better than a selected Market Index. It is computed by dividing the number of positive excess returns by the total number of excess returns
during the period.

Beta - Beta is defined as a Manager's sensitivity to market movements and is used to evaluate market related, or systematic risk. Beta is a
measure of the linear relationship, over time, of the Manager's returns and those of the Benchmark. Beta is computed by regressing the Manager's
excess returns over the risk free rate (cash proxy) against the excess returns of the Benchmark over the risk free rate. An investment that is as
equally volatile as the market will have a Beta of 1.0; an investment half as volatile as the market will have a Beta of 0.5; and so on. Thus, Betas
higher than 1.0 indicate that the fund is more volatile than the market.

Calmar Ratio - The Calmar Ratio is a risk/return ratio that calculates return on a downside risk adjusted basis. Similar to other efficiency ratios it
balances return in the numerator per unit risk in the denominator. In this case risk is characterized by the Maximum Drawdown.

Correlation (R) - The Correlation represents the degree to which investments move in tandem with one another and is a critical component of
diversified portfolio construction. The Correlation varies between a minimum of -1 (move in opposite direction) and a maximum of 1 (completely
correlated). Lower Correlations enhance diversification and lead to better risk-adjusted returns within diversified portfolios. An R of less than 0.3 is
often considered low Correlation.

Distribution of Excess Returns - Distribution of Excess Returns displays an arrangement of statistical data that exhibits the frequency of
occurrence of the investment's returns in excess of the selected Market Index.

Down Market (Mkt) Capture Ratio - Down Market Capture Ratio is a measure of an investment's performance in down markets relative to the
market itself. A down market is one in which the market's return is less than zero. The lower the investment's Down Market Capture Ratio, the
better the investment protected capital during a market decline. A negative Down Market Capture Ratio indicates that an investment's returns rose
while the market declined.

Downside Risk (Semi Standard Deviation, Semi StdDev, or Downside Deviation) - Downside Risk only identifies volatility on the down side.
Downside Risk measures the variability of returns below zero, whereas Standard Deviation attributes volatility in either direction to risk. The
Downside Risk method calculates the deviations below zero for each observed return. Each time a return falls below zero, the sum is divided by the
number of observations and the square root is taken. This result is then shown on an annualized basis.

Excess - Denotes that a statistic is being measured relative to the Market Index selected. The data set analyzed consists of the periodic
differences between the investment's measure and the selected Market Index's definition.

Fund Summary - This table shows the fund's fundamental characteristics.

Information Ratio - The Information Ratio is a measure of value added by an investment manager. It is the ratio of (annualized) excess return
above the selected Market Index to (annualized) Tracking Error. Excess return is calculated by linking the difference of the manager's return for
each period minus the selected Market Index return for each period, then annualizing the result.

Kurtosis - Kurtosis describes whether the series distribution is peaked or flat and how thick the tails are as compared to a normal distribution.
Positive kurtosis indicates a relatively peaked distribution near the mean and tends to decline rapidly and have fat tails. Negative kurtosis indicates
a relatively flat distribution near the mean. If there are fewer than four data points, or if the standard deviation of the series equals zero, Kurtosis will
appear as N/A.

Loss Ratio - The Loss Ratio is a downside risk-adjusted performance statistic. Similar to the Information Ratio, the Loss Ratio calculates return per
unit of risk, except that in this case, risk is represented by downside risk.

Manager Capture Ratio - The Manager Capture Ratio is manager return divided by the selected Market Index return. It shows what portion of the
market performance was captured by the manager under certain market conditions: up market, down market, or both.

Max Drawdown - Is the maximum loss incurred by a portfolio during a specified time period. It is used to measure the 'worst case scenario' of
investing in a portfolio at the worst possible time.

R-Squared (Rz) - The diversification measure R?indicates the percentage of volatility in portfolio returns which can be “explained” by market
volatility. This statistic indicates the degree to which the observed values of one variable, such as the returns of a managed portfolio, can be
explained by, or are associated with the values of another variable, such as a Market Index. It is especially helpful in assessing how likely it is that
Alpha and Beta are statistically significant. The R values generally range from 0.0 to 1.0. An investment with an R?of 1.0 is perfectly correlated with
the market whereas an investment with an R? of 0.0 will behave independently of the market. An R?of 0.95, for example, implies that 95% of the
fluctuations in a portfolio are explained by fluctuations in the market.

Predicted Style R-Squared -The methodology used to calculate Predicted Style R?is similar to that of Style R The difference between the two is
that, in each predicted style return estimation window, the point being estimated is excluded from the optimization. In optimizations performed to
calculate style returns, the point being estimated is included. Excluding the estimation point itself from the optimization process results in a more
fair assessment of how well the style analysis model is working (as represented by Predicted Style R?).

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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Definitions & Disclosures

Sector Allocations - The percentage a manager has allocated to specific economic sectors.

Sharpe Ratio - The Sharpe Ratio indicates the excess return per unit of total risk as measured by Standard Deviation. It is a ratio of the arithmetic
average of excess returns over the risk free rate to the Standard Deviation. The Sharpe Ratio is a measure of the premium earned for the risk
incurred by the portfolio.

Significance Level - The Significance Level of a test is the probability that the test statistic will reject the null hypothesis when the hypothesis is
true. Significance is a property of the distribution of a test statistic, not of any particular draw of the statistic.

Skewness - Skewness describes the degree of asymmetry of a distribution around its mean. A distribution is said to be symmetric if has the same
shape to both the left and right of the mean. A perfectly symmetrical distribution has a Skewness of 0. A positively skewed distribution has larger
gains than losses, while a negatively skewed distribution has a longer tail of losses.

Standard Deviation (StdDev) - A measure of the extent to which observations in a series vary from the arithmetic mean of the series. The
Standard Deviation of a series of asset returns is a measure of volatility or risk of the asset.

Style Map - Plots the historical exposures of a fund's style across appropriate dimensions, such as growth vs. value for equity funds and credit
quality for fixed income funds. By viewing this chart, an investor can determine a manager's style consistency over time.

Top Ten Holdings - The investment manager's ten largest individual security holdings in the portfolio and their percent of the total fund's market
value.

Tracking Error (Excess Standard Deviation) - Tracking Error is a measure of how closely an investment's returns track the returns of the selected
Market Index. It is the annualized Standard Deviation of the differences between the investment's and the associated index's returns. If an
investment tracks its associated index closely, then Tracking Error will be low. If an investment tracks its associated index perfectly, then Tracking
Error will be zero.

Treynor Ratio - The Treynor Ratio is defined as the ratio of the manager's excess geometrically annualized return over the portfolio Beta. Excess
returns are computed versus the cash index.

Up Market (Mkt) Capture Ratio - Up Market Capture Ratio is a measure of a product's performance in up markets relative to the market itself. An
up market is one in which the market's return is greater than or equal to zero. The higher the investment's Up Market Capture Ratio, the better the
investment capitalized on a rising market.

YTD - Year to Date.

Returns-Based Style Analysis/Asset Loadings Chart - Returns-based style analysis which was developed by Nobel Laureate William F. Sharpe
as an alternative method for determining a manager’s style without any information about the individual securities held in the manager’s portfolio.
The underlying principle behind this analysis was that the style of a manager can be determined by analyzing the total return pattern of the
manager's portfolio. For example, if a manager’s return pattern were identical to the return pattern of a Small Cap growth benchmark, the manager
could be viewed as a Small Cap growth manager. Based on a mathematical formula which considers the performance benchmarks that are most
highly correlated with the total returns of the portfolio, returns-based style analysis may be used to assess a fund manager’s true investment style.

Returns-based style analysis compares an investment’s returns to the returns of certain indices. These comparisons imply which index each
investment is most similar to, and which characteristics that investment is most likely to exhibit. The “Manager Style (36-Month Moving Windows,
Computed Monthly)” chart includes points of varying sizes, where a smaller point represents an earlier moving window. The Russell Generic
Corners include the following indices: Russell 1000 Value (rvalue), the Russell 1000 Growth (rgrowth), Russell 2000 Value (r2value), and Russell
2000 Value (r2growth).

The style analysis included in this report may assist in evaluating the actual style and performance of various fund choices for its plan. Although
many plan sponsors use this type of analytical information to evaluate fund choices, you should make your own determination about how and
whether such information should be used for your plan.

Past performance is no guarantee of future results. Current returns may be higher/lower. Principal value/returns fluctuate. Investor
shares may be worth more/less than original cost. Returns assume reinvestment of all distributions at NAV & deduction of fund
expenses. YTD returns are cumulative & not annualized. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.
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